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, ZRGEYHR\D \WDAMQVDHR| \RDUS
URDUQ) WEWWIRZ \KDWV TP GX® [QXIEBG D/WH
\KLLWHOA BRRUDAT UQW 960RHIHZ HHRQD

| RAWHD SHRSBILQ AKXUAK RQWHI LLINGXQEY DWW
\WHZ ROGHUXCEHBEDIRQR 1 HZ 0 LW DG
WHD, KOG\R FRVHWHR! | IEHIRAZR Q) VEHDAH
RRCHZ QMR FRP HVRZ RN ( YHDBWS LEKDGV
ZD/FRHG

6GRZ IRUP VQREMMERAQ) IVKD/EHHQD
Z RQGHUXOXEYYR RXUP [QWY \RIMKHU, GYH
EHQJ \ RAUGRRU DQG, [P H AWG CERXAWWHMQIV
WD/T UQWIVDDHIG. GRQ) DOG\WHWIQIVWDADA
SRMEG! %-FDAH, TP WG IQXMIGR R1HIQ)
D" WRMR \WHSDUMK SR, Z DR B CERXW
\RP HR P\ SURIMW/IQP\ [IX\VHLZ W\ RX DG
WHSRXELOMY, \FH

YXWILIKY, Z DQAR SXWP\ UP DOWIQWHFRQM WR
BRUSUH BRNQ) 1QSDWEXOU DARA) VUHEQ)
IURP 3DXO/! LWBINRLAR \WHHDLD & KUMID

FRP P XQWIQ&RUQK 7 KHIHVDBAR\D CERXW
KLY OWHL 3 DXCOKDG CESDHQ® YMWGWH

FRP P XQWDI HZ WP B/ EXVKHVKHD.GI URP \HYHID
\RXUFHAKDWH DHHP EIRGGIQVHIRVARY GRA/
FRQ GARYHUBDEHIKLS P RUDTFRP P W HQV

FRP P XQFDIRQ DG CERYHOORYHWH@DMHR
WHUFRP P XQWIQJHHED+ HXURAKMP \REHR

* RHP 1QG B QRARMCHZ W RHIURXS RU
DRMHU Z W $ SR RUSHMJ RURHR3DO
KIP\HD BXVWRNHS WHUI RAXVRQWH* RSHIIG
RQIRMZ Q) &KUMAS G DMD KH\DV \WH* RSHD
3 \WHISSOHO® |RRDK WRY R * RGVE&YH

P DQLHXAMGIQWHQH G-DN DG UAKUHRIRQR
-HX?  IVWHP FXDHR \DODIRQIQDZ R LG
Z IW\HD WKWRXVIGRBIXHDQGIMHHE SRZHU

KQU RQEV

385503 4" %3844
Sl F3PW\E Y SHIBENZ 1BLF

3DXOZKR , ZRXGDIXH WDHD ARP /R | DVKXP EGIRUVHD
HIDAQ) WWH&RIQMODMDNHIVHH GRAR MK
WHP RUR UK DWHP BXVIR NRZ QRMQJ TP RQJ \ RX
H AEBWHXVEKUMADQGKIP FOALEG! ) LWXNERIQMOD/

+ HIQMBAR GG Z W Z HNGHW 1QI HIUDQGWH G 1Q
KXP LOV \RWDY RGIHMIHIGY \R\KDNYHYRH

UFRIQ] FAKDVYHY WIQ) KDSSHVIFFRAQ) \R* RGVGLIQ
DGWURXIK * RGVSRZ HUGRAKURXIK WHZ MGRP RU
GOEHIKIS R 3DXORUR $ SRBRV 3HA RUID RHHH $QG
WHHIR P XFK JRRG\R FRP H KH\D V \RP D) EBWIQIVDIG
\RP XK M RQWHKRUJ RQ $ VWHSURSKHMWMHP \HYH/KIG
ZUMKD KH\DV : KDACR H HKDAHHD QRUHDUKHDG GROWH
KXP DQKHOWRGFHYHG Z KDWY RGKD/SUEDHGI RAWRHZ KR
®HKP ) WNGRIQMDY  $@R MY KHZI®

DANGRZ BEIHWURXIKRAKHOWL VP [ H5Z W \KHFKDEBIH
DGJUH R @1Q) [QDZ REWDNRYQRMWIZ * RGVEYHRU
CRAYHD WEHYDIDQXN

VWHDX R JHVOMDMG Z WK P XFK R Z KDAB DX UMMWIQ\KH
UIXAR \WHOWHL DOGHRHEZ KHIH \MAK DVKIVYLEZ VRQZ RP HD
IQWHEKXUK | RUQXEFH RARP HR \WHVHD UJKWWRXY

P R0 Q) WDAKUDM/AR GYEFVKIP 1URP Z KDV ENH\R

EHKLYP DQSRQN ( SVARSDI/UHIXDD LIGRIH3IDO
DERJHM-UBHDAHR \WARWR \MQ) 960 KB, TP
FHMIIQD FUMAICOR \RP HR ZKD/BDXODV , GROW DQAR
\WURZ \WHETE\, RAZ WY \WHEDKZ DAU $ 1\WUDD3 DXGO/SRQN
VAR NHHS \WHFRP P XQW I RIOVHGRQWH* RSHOWHIRRG
QGZVR * RGVRYHIQWHOH GDN DG UAKUHRIROR -HXV
+ IVSRQW\R UP IQGWHP WD RGLVDAZ RINIQWHZ R
DOG\WD/WHUIRE VR Z VN VR WDAZ RUN DG JHARQERDG
ZIWIW RGZI@ILYHWHIURZ\KM. KH\D VOWL BXVZ HP XWV
WP DQI DV XQQWHI DFHR  RXURZ QWUKIJBIDQG FRQ XVRQ
7KHEBWQVDG RQWHKRURF  ZKDNY RGKD/
SUEDHGIRAMRHZKR@HKIP | ZIOFRP HE * RGV
JHHRXVIUFHDOGQRAR. WHUZ RN FHYRIQD GRAR\ \KHU
ZRINDRH $ QGLP IG\WHRDBQIN/DQG JUH \KDADHDBR
\KUHVR FRP H IVZ L@EH* RGVIHZHIRXV JUFHWDABRMEIQ/
WP D/ZHD

7 KHP RWVIP RXVSOWR 3 DXQ/GIWRUFRP H/OMIQWH
\KILWHON FKCBMU 7 KHIH 3DXOD VKD RYHLY SDFQAMBRYH
IVNQG GYHLYQRNOMRXVRUERDIKARUDIRIBONRUGH , W
RYVRAQMNRQIWRZ QZ D MY QRAUMEBIRUAHNKOW
RYVQRNHRFHIQZ IRJGRQ) EXWHREHVIQ\WHWKN L

/ RH KH\DV * EHDYDOMQIV EHINH/DOMQIV KRSH/DD
\WQIV HIGUV/DDKMQIM! ) LKA RUQMDDY - H

RUP DO WDG\WMYDAZ HEAQIV W D/UHIEDAP\ ZHEAQ)
YV SDRMIHKD/QRMQ) \R GRZ W Z HBAQIVRUZ I\ HBV/
RUURP DQIE BYH , QXADG WA/CERXNDIESHWH\HD JIYIQ) GYH
GP RQIMDAGE. \WHQH G-DX DG UAKUWHRIRQR! -HXVDG
WHNQGR GYHWDAAR EHDAKMHKHIWR & KUMATD

FRP P XQW



3DXAAWHGWR\KRZ XS Z W \KSHIRNSHK RJ
ZIVGRP L BHFDAH KH\VDV 1, \SHNIQWHRQIXH/R

P RUMIYDGR DYHY EXWR RKDH®YH , [P DGR JRY
RUDFOQIQ) RPEIR 1@ KDHSURSKHIE SRZHY DG
XQGHWBING DOP \ \WWUHYDQG DONJRZ BGIH DQGLL , KDHDO
|DW \RDAR WP RYHP RXQEQ/ EXWR QRMDMH®YH , [P
QRMQ ||, JIYHIZD DOP\ SRXHMRQ/ DQGLL , KDQGRYHU
P\ ERG \RWWDW P D ERDIVBXWR GRMDHEYH , JOQ
QRKQI ) IWIN&RIQKIBD/

,QRM-UZR®/ 3DXZ IOMR” NFZ QRMQ) [P RY MM @
H AHBWHXVEKUMABQGKIP FXALIHG BHFDAHKHZ DOMR \FH
WHP @AQ) RADISHRYHIQWHUGFDIFRP P XQW IQWH
ZIGUZ RES EXVWAHP RUA\R [P RQ) WP \FOHY/ | | \WH
FOQWERYHRCHDCRAHU KRZ FOR\WH KRSHVR Z MHXAR BQG
ZRNIRMWH®YHR * RGOQ Z KHHHEH

6R Z KDNERAKY :  KDATERXWRX DQGP H KHIHRQWH
FROUR  GOQG0 HIGD) KHHDGQRZ IQWIYZ RAES\WDN
VIL@BGZ MW VA DQG* RGVEGWIQ) DI5Z W FKOQIHOG
JUH" : KDVIRZHER' + RZ AZHEHIQWR Z MPMR G
ZRNIRMIYNQGR ®YH

- KDV-P JRQI\R\D \R\RXP D \HP \RP HZ KDNABIRJ
WM HSHADED LQWWHI CFHR Z KDAVKTSSHIQ) IQWHZ RS
DIRXQGXV 0 \ HSRWWBSR BRIV YWY KRSH\ RX OB
ZMWPH

) LKV, Z DOAR QXM , Z DQAR JHARNERZ \ RX \R GDOWH
Z DA RX QYHRXWRXUI DM \WWHZ D VA RX \RUKIJBIVR QYHRXW
\ RXUIDWY , Z DQAR KHDUCERXW RXUNAR VBQG\ RAURRGFHDY
WHWIQIV\KDAILYH\ RX @HDQGWHMQIVWDARHS \ RX XS DV
QIKW, Z BQAR GO CERAW UQWAKIRY -RKQIAIGIH/
ERRN %7 KRXO0 \ 9 IR IV@RYHD DG | EBGZ W IGRHEE®
LOWIKWIERXAZ UQW 964y DBR Z DOWR KHIUKRZ \ RX WD
7UMWAMRY |, NORZ WDARHHDHWRUBAKDAAGOWP DNHIW
LOR -RQVERRN WHOAMBIRUHAKDAILYHW \MUHDOG

P HIQQ) \RHYHYWMQ) HOH : K\ GR\ RX ®YH7 UQW RUKRZ
KDYH\ RX | RXQG@HDAT UQW\R EHGLIEXWV:  KDAASHADD
CERAWW UQW DGZ KHHARZ HHG\WR JURZ \REHP RH

| DMV XOR RXUP IWIRQDQGP IQWA" , DSR GHHG\R QMMODQG
GDOWHU\ WP VR 7UQW , KD/H\ HAR GDORXUKDIG
WBEMRQVDA RX H SHIHFHWHP R AHBEUDMDQ HOMH
&KXUAK \ HIUZ W\ RX \R Z DDN\\WWHZ HOY RSDMVR RXU
QXUILEY RXUI HDIVDQG | DXV RXUFRP P RQ@H 7 KIVIVRHR
P\ | DRIMQIVIERAWAKUK @H DQG, P H AMMG\R KH
PRMHIRP HFKR \RX

964V KDYHDIHZ \MQIV, Z BONVRX\RNRZ [ERXWP H

) RUQXBFH, TP GH-B0 FRP P WG R GLHAWVRP P XQEDARQ
'QRCHR P\ ILWXWKEH P HUQIVDQGIQP 11LW® HXy
PHU , \KDWGWHIRBZIQ) * 7HD5 XBWVR 5HSHRN WD
RUICDMGZ W DSDXRUQP H3 CESURSUDMD HIRXIK &KDLBV
&KUMNID DG Z HHSDXHGGRZ QWR P HE | UHXB/DQG
FRIIXH/ 7 KHUXGYDHDY| RBZ V

1\ RX KDHDFRGFH CERXWP H FRP HVR P H SUYDAD
|, KDHDFRFHQIERWRX , ZIQFRP HWR\ RX
SUYDMD

| \RP HRHHBHKDYDFRQFH.D CERXWP HOQG FRP HAR
\RX SEBDHHFRAUDHWHP \RFRP HVR\EDIZMW P H ,-@
GRWH\IP HIRARX

1 \RP HRGHFRQIMAQ® H SUAXHY/DFRFHQIERWP H
DQGZ I@RAVRP HVR\BDI\RP H\D */ HAVIR\BDIR
0ADEBN RIHM-U, TP \KUHKHZ LOQKHIUXVRAL |, ZI@IER
WH\DP HIRUA RX

UHFDHXOKRZ \ RX QMBI HOQGP\ DRARYY ,\A/HDX
R P MQMSMRHOIRMU, P D QRABHWMONQ) RU
RQ) ZKDNRX\MQN, [P 3GDHDN , ZIQEHFHXO
KRZ , IQMSIIWRX \RR

1 \RP HRHKDARTS\ RX \RP HMQ) FRQLGH-QIIDSBDH
GRQVWMOP HOERXN, | \ RX RUDQ RHFRP BARP HIQ
FRQIGHIH , Z RQVWAMDXQBIW\WHSHYIRQLY SDQQ) R
KOP WHP \HOH/ WHSHYRQLY'SDQQ) \R SK\ METD
KOP \RP HRGHHBH RUDFKICS KDVEHHQ SK\ FDD \H XD
[EX\HG , DNWH\IP HIURP \ RX

, CRQRVHIG XQLIGHS BIWHLYRUCRMY 1 HWHKRXG
\RX

, CGRQRAP DQISXOM , Z LGCRNEHP DUSXOMS GRGRABIV
RKHY/P DOSXOM\ RX ' RGRABIRMHYP DQSXOMP H
WURXIK \ RX

, ZIORABUHIK - DVRYU RQBXQE) P RAQIV

© KHRIQGREMMWAD W7 KHRQD GXP E TXHMRQV/DMA
WRHWDNERQWHADRHG 2 XUBHDIRQKISVZ W RCH
DCRAHU DAWHHOGR WHQA)  DUHWHP RWAP SRMIQNV
WQV \R 1L \ RX KDHDFRFHD SID DGWHD 1L BG\R
QR\R \GHNXS , |, FIQORZ H\ RAUTXHXRQZ WRXW
P IMI-SUAHIY \RP HMQJ \RP HRGH RUELHING) D
FRQIGHH , Z1O

7 KRHUXGOVKDHHYHGP HOQGP\ FRP P XQW/Z HORYHUWH
\HOY , QITFW, ZRXG\D WH KDHEHHQWHP RWKHSI XO
SDXRUBIGYEH, -YHUHFHYHG RAKDY KDH\KDHGZ W RMHY
$ QG \WDADXNEVKHEMIERAWHDIRQKLSV VAIMIDD2 XU
UHDIRQKLSVZ WY RGHDGRMHUDHZ KDAP DNA/XVD

FRP P XQW WHEKXUK 2 XUHIMRQKLSV JURXQG-GIQWH
®YHR * RGNFZQIQ-HKV P DNHXVWHERG R &KUMAT7 KH

HO® &KUMNIQEKXUFK Z D/GASHDMD Z RUHG CERAKQWV
DOGFRKBUYHIRW CERXAVEHQ) R RHP LG D/3 DXCRXWIMGRW
EHFDAHWH Z BOMS HYHY RGHVR DI WHHRUKDHWHIP H
RIQRQ EXVEHDAHWH Z HHFDBG\R P RG-OKH

WV RP DYHEYHR * RG\RWHZ IGHUZ R $V,

P HURG-GHMHKRZ FRXGWH P RG-ONDNRYHLL \WH

FRYX@QOWP DQRIQWHURZ QUADMRQKISVZ IW RCHORKHY

7 KHHUGVFHMEIQD Z RQWAIP [CDMADIWHHP HQNRUFRQ W
$ I\WUDDZ HAADIWHEHDAHZ HFDMH 7 KHHIYFRQ @R
EHFDAHZ HUHKXP 0D $ GWR WHWM | Z HGR DVDRXUK L/
IP SRMIW, KDYHKDG SHRSBI RIBZ. BOM-HUKGY \BI RSHID
DQGFBQEGD Z W P HIERAVWHUFRGAH.OY DIEIHAMDD DU
Z WP H 7 KDESSHD/ Y60P RINR \WHWP H Z HKDHBIWRQ
JRRGWLP V BYIQJ DG UAGHRAIY RHOGRAHURHQDY/ZH
QADHGYHKHP HQ® $ QGR FRAUIH IWRP HIP H/KDSSHY/
\KDANHUHDIRQKLS FOQGRAEDWHZ HIKWR \WH

QVDIWHP FOMKH\IQLEDGAHR \WHFRQ TR ANRHIQMARQ
P XWADZ D VEHR W BFRIQ] LQ) \WDIZ HOHKXP DQDGWDW
Z HVRP HIP HV/I DOYHDAHWDKESSHYY \WR



7 KHHWXGVI RUASHRANDHDOUDNHUS IIRDD 7 KH -UHDSR
ELEGDD-HXVUHRP P HIBAMYNGQGR GLFWVRP P XQEDIRQ
VR KLVIRTBZ HY \MBL) WHP \R JR\VRWHSHYIRQZ KR KD/
“\IQUHG IDQXWMHP | DG HYHQWR\BNHRWHUP HP EHYR WH
FRP P XQW DY W \WWHIRDR UFRGAMDARD 0 DA

1 RHR \MVZ D/GHZ \R-RXVHWHU KHZ D/HKRQ)
DCAHQNIEAIQE\MKQ) |, QRAHUZ RB/ MV DRHQN
ZMNGRP ZMVGRP ZHZ RXGRZ HOR REVHYH

, DP DORFRP P MIG\R FRP P XQFDMRQJHHI® |, [P
IQFUEED JIDMXOR: Q7 XEQ' RW ZKRMGHG7 UQWA
Wi BAHQ® + HIVIXQR 1G-DY GYH/RXUP IMRQDQG
PIQWY DOGEUQIVIQH AV GYHR HHI\ \RKIVZ RN

© WG IODQGWHUAAR WHGDEHIKLS DG\ Z HDHIRQY)
\RZRINKDG\R FRP P XQEDMFEO® GUHA® DOGUIXOD |
GROWP HDIQP RUHHP XY QR RGHU® Z CONMWDW , QYADG ZH
ZOQVIAK P HP BHUR' 7 UQW\R XQEHIWIG RXUP MWIRQDQG
PIQWY R XQGHWEGWHGRMRQ/Z HDHP INQ) DGR
KDYHRSSRWMQWNY/| RUCBX\WIQG | HHEDNDBQ) WHZD 7KLY
ZD ZHFQEH R RHP IQG D/P XAK D/SRME®! $ J0Q
WDAERHQWP HIQWDNAYHY RHZ LODIUHHRQHHY WIQ)

+ RSHX® W L@P HIQWDWYHY RHI HYKHDG DGR RCH
MBI

/ DM® , OP FRP P MKG\RWIRSDHER  $ VWHILCBOXBIND V
1L, FOQORZ H\ RAUTXHXIRQZ WRXWP MBEUAHOMY

\RP HMIQ) \RP HRH RUEWHINQ) DFRQIGHIH , Z1@, KRSH
\RXZI@DNTXHXRQ?  CERAZ UQWA/P IMWIRQ DG YIMRQ
CERWRXUSURIUP \V CERXVMKHGHAMRQV/P DEHE WHYHAW
DOGRMHUGDEHIKLS CERXVWHAKXURK VI QDAY DOGHHD
[ERWWP\ \HP RY/ , ®YHRXURW DG Z LQDZ D VUASHD
TXHXRQ DN-GRUDFRFHQUINGIQIRRG | W

$ ADHIQSRONT UQWA/I LRV DUHFRP STEDMG 7 UQW KDY/
\EWSQABOARXUH IGFOGQQ) P D) JHHRXVI P LOVDG
SDINKIRGHY D/Z HODAKH/ HIR ) XQG 7 KRHUARXURY/

P XWAEHGYHBSHG P DQIHG DG WM DE-GFDHX® 2 XU
EX@IQ) DQGIURXQG/DHYDXVHGHADD Z KHDZ HIGFOGH
HHYMQ) RQWHEGHN 6\\5 LEKDUGV \WH7 UQW?2 XWHIFK
&HOMJ DQG\R RQ 2 XUH SHOH/DHARP STFDMGLQSDW
EHFDAHZ HKDHD@&WR SURIUP \/ \KSSRWNAYHICEDNGHY
DQG\KDUHP D) RSHDITY H SHOW/Z W 6W5 IFKDGV 7REH
KRQHAV, P MWAEHILQQQ) \R XQGHWXBGKRZ \MY/DOKDQV
RIHMU $QG, DP GHE0 JIDMXORRXU IWHARUR

2 SHDIRY/ 0 R ( @ZRW RXU7 UDXUWU. HD) HHPY DG
/ HIDR ) XQG7 UKMH * DAQB\MSKHDY/I RAWHUSDMIFHDG
| RIB-DDAHDY, DNDP LR TXHXMRY/

/ FINP HEHFBDU WHHVCRMQ) TXHIRIEBGIRUCH DUIRXY
JRQ) RQ 2 XUILQDFHAHP \REHIQIRRGREHU/ INHIQ

FRP SO LOXMAIRY Z HDMHDZ D VW LQ) \R EDDGRHH | IAHR
OOGP IWRQ WILQ) VR WB ROVBN \WLQJ R DRGP IWIRQ
FUHS DQGWHOH , WA/LP SHIDAYHWDAT UQWVGDEHIKLS
XQGHNEG RXUI (A DOG GHAMRQ P INQJ) FBD® \R\KDV
Z HFBDP DNHIRRGG-AMRO/RQEHKODR WHARP P XQW 7KLY
LQFOGHVJHNY FBDUCERXWKEH \DDUH/DQGFRP SHODIRQ

| RUQWEZFH DOGIERAWH/ HICR ) XQGOQGKRZ Z HXHIW

7 KHOUHJIRBOVWR KHS HK R \ RXKDHDZ RINQYJ

NFZ GGIHR 7 UQWVILQDRHY , GRQWH SHAWIR RH RMHU

\WDQP DEHO RD RU. H \RNIRZ KRZ P XFK 7 UQW\SHIB/
RQSCBHURISVHIK \ HI 960NN SUREGP DI LL FKXUFK

P HP EHYKDHQR JHHBOGDR 7 UQWAI ICDIABDAMDIRD
RUZ RYH DI BSHIGD , W RXG EHSURE®P DIFLL P HP EHY
WRXIKVWNDAT UQW Z D/AXIKIIEY | LQDGADED RAWDAT UQW
KDARP D0 UARXUAH/IWERAQWHHG\ RAUNKSSR W RXU
JHHRAW ,Q  OXUQ) WHIFDIEQVVMG 7 UQW
SOMKIRGHY/U-SRWWG \WDAWHAKXURK KDG DR Z KHHI P JHIR
R RHKXQAHGP LAGRQGRMWYIQWH/ HIDR ) XQG 7 KDAYD
KXIHUBQIH DG WH ARG XMRQ\KMUHDAMOV MR XQGHIXWRXULELDN
\R P DNHUDRIE®! SXGHONE-RMRQ/DVDARP P XQW , W

Z RXGB8R EHZ RWIQ) LI DOJHSHAHQMIHR \ RX EHDHG
\WDIZ KLBH7 UG KD/UARXUAY WHRKXUAK MQWEHQ) DIRRG
VM DGR \WRHUARXUHY

8 @P DMD \KY/M\ RAURKXUK FRP P XQW , VWA RXU
UAGROQUELOV R KHS IXGHIW, EHIAHWDMEQSDHR 1V
FUMPDDR EX@IQ) DWRQJHM-QHR FRP P XQW DG
RZQHIKIS , ZRXGONHIRUAHY P HP EHUR 7 UQW\R EHCE®!
\R\D Z W FRQ GHCRH \WDAT UQW KDY UARXUAY DG D
LQRUHEE® JHHRXVFRQIUIDIRQ \KDAZ UKW \WAZ DBAKRH
UARXUA/Z HOBQG HFRXAUDIN/MMZ DBKIS [P RQJ HYHY

P HP EHU WD UQW X\VBARRHUARX AR EHDSTFHR
WDEFDCY HBRP H BHDANXCZ RUKLS SURSKHIE Z \VZHW DG
ZRINRQEKODR \WHZ IG-UFRP P XQW , QR DUDAKVLY
DOHG \WWHFDH , Z DOMAR P DNHVKUH\ RXNQRZ. CERXAAY

, QR DUD/Z HKDHURRP \RIP SURYH , Z DR LOYWM\ RX R
KHS 7 UQW I XTO@WP IIRQ

2 HRMHUWQ) © KHD, \[Z 7 UQWANHDFK SIRBT , ZDQW
HQMHD \XBUM-GE\ ZKDW UG , DUHIB N POD R WH
P O 1Q) \WWMQIM\ RX Z HHGRQJ DAT UQW \ RAUEHDANXO
ZRYKIS \ RXUFRP P IWF HYAR IGFOMRQ BOG MVIFH \WH
IQFUHEEGIRMIHIFK \WHUEK UHDMRQKLS Z W 6\\S IEKDGV
DQG\RRQ 7 KHSWR IBIGRAUER/DZ RQG-UXTKXUAK Z W D

YIELIDAP QWY KRZ RX@QWWZ COARVHYHDARHGH W
URRUDAT UQW' 96ANRQ\WHOWEIHR \WHSUR B! LOQ\KHYHY
OXEODIUSK \WHVHIK FRP P WHZ URMWLY

7UQWIVDRUKR ERK OG5 . HIMDOQKQ JRGGIR
ERIIGZIGUKXUIK GG DIUAK \KDATNYFRA HRANGS/
DOEDAPPXQUWS RROQED HODMGZMK\KHZRTS $ \WKH\TPH
\IPH ZHKHIAK LQIP LT, DOE\APRIP VOB \RIFRVFORURZQ
QIB/ 7 KIRARVRUNRY RUSEBOP KDAZXQ BN OG5
IRW ;  H{OFHEHIQERK ERGOGGARNP SDIH H QNG
LQXDU REDGERG) DB DG ARG 7 KA DHIDW
R RUGQN EYWH DIRFVDAMDFKOBOH + . GRZHRD
\KHFRWIGRIRYIQDZD) \KDARMYAREONOQGEDDOH © H
\HiN DURRUZKRZLOMB\RRAUP PHEDMQHE/IRAQMIDZ RN
DQGZKR RHAPH ZIOKE X/PRBDARU \ZIQM1 KRBRU
FRNDGAIY/Z\K KXP RIDGEH DG XQAMARCEDRED
EDDOFG DG DMDOMEIRIRUNXMH

7 KVOWEWP DEHP HWKS LQP\ FKOU , WP BEHP HMQNWR

P\\HD ~ 7 KH -U\GHINQI GLH® R P H 2 YHWH\ HY
\ RX@KHIUP HVBID! CERAWAUDYHWOMRQ SO, DG

FROABEFNRQ WH' 006G Ryt (DMHR RXUI DWW DIDQDYG
DDQ



, KRG\WHHWMRQNRIHAH 7 KHIP SRUIDAKQ) MKDN
EDDOAHG GOEHIKLS GHIYHVIRP \WWHFRP P XQWD/DZ KRB
DG CRAWAKHURRU , KRSH, FODP RG-OMDWQGR
GOEIKLS DA UQW 7RP\ P IQG \WHGFDIAXUK MKHKRSH
R WHZR®E , WW\KHSOFHZ KHIHZ HIDKHURGHU\ DG
IQBILDARY SHIFHBG FRQRDMRQ \R JR RVBGZ MEHXR
\WHWEQJRUP DYHBYHR -HKV VR GRWHZ RIN* RGFDOXV
\RIQWHZ R 7 KDMQROH/BDRWR \MQV?  KRSMIDV
ZRYKIS S HJ FRP P XQWEX@Q) |RP DIRQ WHZ DBKIS
FHBEUMRQY @P HQABQGP XAK P RIH , WWQYROH/P X\XCD
\KSSRW, WQYROHZ  DQGKHH, TP WIQ) R EUQ) XVI XD
AURBE \WHYHY \HD JIYIQ) GYHWIDBDXCZ UMW CERANG) [V
&RIQMDD/ 7RP\ P1QG HHIWLQ) , -YHZ UMKD\R [ DU
WD SROQIDY XVIQWDAEHIRY ( YHYWQ , YHVOG\RIDJ
VP HIQAR @ \WHJIURXQEZ RINIRURXUMHQHR FRP P XQW

| ROHGYHWDAP XWADZ D VEHDAKHKHIWR RXUPKXUK
FRPPXQW ' IWHAWRP P XQEDIRQ KRIHAV RSHQHW

WIDSDHA  WKWOQGLOMBIRQDHBODSOVR @YH 7KH
DHFRGAAMIRP VR \WDARYHOHGRW

, FRXG\ED ERANDGR] HORUP RIHRAHIIQIV EXW FOQW
| REXVRQHHYWLQ) LOWHI LUIXYHDU $ VDFRQIUVIDIRY ZH
FOQWRAXVRQHHI\MQI DARGFH : HZ LOKDYHDOWHX\KED
DQGH WIRECDY RSSRMQWANR Z HBRP H ZRUKIS Z MgHW
DQGZRNRIHKMUIRY RGVNQIGRP . HDUHIB KDH
\HYHBY H3AQIVOQGECBWP VRQWH\AKHE®! : HZ LOKDH
RSSRWMQWA/\R FHPEUDM\RP HR RAUMBH  D/AWH SUBEDH
\RP RHRQWR QZ DGH AV \MQIV 7 KHHDHSURIUP
FKOQIH/RQWHKRU] RQOQGQH. RSSRMQWANR JURZ DG
\HYH : HDHDDHE ZRNQ) Z W \WHBDGHIKIS R 6W
5IFKDGVVR WG KRZ Z HXVHRXUFP SXAVAR HKDGFHRYXU

P IWRQ 7 KDAZ LOINHD \MUQIQR DFCSMICRIP SIQDGD
EX@Q) SIRMPANQWHCH WHZ \ HDY 7 KHIHVDGWIDHIB 1Q
\WHZ ROV DOGDEWR BRNIRZ DGR

© HOHDOR QAQ) LQGLI EXOMP B/ 7 KHHDHP 0) SHRSBIQ
RXUFRP P XQW DG DRIRWRXUQDIRQZ KR DHDAQ) Z W \WH
FKOQINV/OQGJUH , KDHP HMRGHG 6RP XAK R ZKDW
KDMH\OGI RRAR/RQ 7 UQW RQRXUFRP P RQ@H DQGRXU
FRP P XQW %6MZ HDHQHYHUDTRZ HGWR | RUFARKHY \R

| RURARXUGHIKERY R \MUQ DETGH HWR KXP DQ\A [ HIQY
,QDZ R LG Z W \HD WKWRXVIGHRBIXH/DQG JUHG
SRZHUKXQIY R QEV RXUZ HBRP H RXUZ RIKLS RXUZ MgHN/
DQGZ RUNP XWADZ D VUH GRAKHJIUFARXY \HD JIYIQ) ®YHR
"XV

7 KRHDHWIIKWRZ DG FRFUAMZ D VZ HFDD JHAQYROHS
R KHS DQG\XSSRWWRXUERW \WHP HP EHYR RXUFRP P XQW
DQGRXUCHIKERY 3GDHFRQEFP HRUDP HP BHUR 7 UGQWA/
GOEHIKIS 1L \ RXNRZ R DEAWRIY D VZ HFBQEUQ) RXU

Z V@HWOQGZ RINVR EHIU Z D VZ HAOQ\KRZ. XS | RURXU

CHIKERYKHHOQGEH RG

/ WP HRRHE\ \D [Q) DN\ RX DIDQ 7 KN\ RX | RUWH
ZDOP ZHBRP H\ RXKDH\KRZ Q\R P\ 1P 1O DQGP H 7 KON
\RXIRUNHP D) ZD'W\ RXKDHUIKFGRAMRP B \R
LQARGFH\ RUHIHY \R\KDHRUE/R 7 UQWA/SDIVDG\R
R H\ RXUKRSHYI RUZ KDADY/DKHDG , GRNIRZ DG\RP 0D
PDQ P RHFRQMHIDRQYDQGRSSRIMAWANR JHAR NRZ

\ RX EFNL 7 KON\ RX VR HYHY RGHZ KR KD/AXSSRUWG 7 UQW
Z W\ RAUIHHRME  Z W\ RAUSBEINAR \WHDQOTD

VIMZ DBKLS FIP SJQ \ RAUILWR BBRAIGWP HIQ\KSSRW
R RXUP IQWY \ RAUBDEHIKLS LOWHFRP P XQW DG\ RXU
DFWR \HD JIYIQ) @YHRI [ HIGWR RHDCRMHU 7 KON\ RX\R
WHO GOEHY YROQMLY @ \WIH DQGFBL\ ZKR | DWI XD
VWEQWHOHR WIVSDIAK @) 1QDNGAY RO XFK R ZKDV
P DNAY/7 UG \KFK DWIRQ) DG MIELIQVARP P XQWKTBSHY/

TXH® DG FROMMAMM® \WURXIK SUIY HIXCBU-SDDARY
\WRXIKWKOHYIEH DQGD\KDHGFRP P W HQAR* RGVZ RN

IQWHZ RS , WWAKFK DR DG DSUMBIHR EHGRQJ \MY
ZRINZ W\ RX

0 D * RGEGWXVOGRUP QW \RIHKM-U, UP DQ
) M XED\ RAY

TKHS5HY-G' WADBH 30AH

+RZ ZLOO WKDW ORRN LQ WKH FRPLQJ \HDU" /HW PH SRLQW \RX WR WKH
UHFHQW OHWWHU IURP %LVKRS -HQQLIHU DQG RQH KXQGUHG DQG ILIW\

WKUHH RWKHU ELVKRSV IURP DFURVV WKH (SLVFRSDO &KXUFK

OHWWHU WKH ELVKRSV ZURWH

( Y VR FRUDHPDIMY : HPXWIHIS \KZIQ) XS IR
DRRH (DR XVKDVUECSRZHU FRPPYXQUVSZHU ILQRJIDD
FZH) SRMBCIZH) DGNGZGEHIZHY . HBQ\KRZ XSIRRU
QUKERY VSRR DOEAQNKAY DS FRGEDON FROSFWERAG
RILFDO D05 YRM DOGEILORUUKMRZ HBQ\GHIN XS SHIFFHXD
ZIKRANHDL <R FEQUEG\KHHOIHBIAUDN

KB/ \IDXOFP P

,Q WKDW
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,QMIP 5HWRUS Q3 $ QAHIRQ\KDHG\WDKIVKRP O Z D/
DOR WHDQQDOHSR WA HIDHWWONAR 7 UQW UHDILY
SKUMAVEBIWQ] LOWA) VUDAQI R / X\H * RGZI®
WHQIWHO XVAR WHHOG 7 KHIHDUHP 0D \GUNYODIL WIQWLY
JIRGSR * RGVSHRSBI $ Q3 \WDNHG\WHFRQIUHIDIRQI RUKH
ZDP ZHBRP HIYHQWRKIP DOGKIVZUH 71SS\ + HWEMG
WHHLYDQIEXQAXFHR JUWR WP H \EBOADQGWHDKUHWR
RWHZ RINKHH IQRXUP IWIRQD/DQXUEDD| W FRP P XQW
WURXIK Z HBRP H Z RUKIS Z MgHW DQGZ RN + HWKDHGWDWV
DZ UMKD DOQXC0 SRV LOEHSDXHG RAWQWH) RWMCH
5RRP Z KHIHWHDQQGIP HAMY FROMXH/DWUFRP P XQRQ
7R@ ZHP DNHDEUGIHEHE HHQ WH DGO SRVWIG \WH
ZRINR \KVP HIQ) Z KIFK VBN XVVR KHI XUMUH $ VWRH
DO HAY  Z HORN R \WHI XWMUH W3 DXOKDHGWR \WH
&RIQKDDWDZ HSURFDIP -HXVEKUIMDY/ RGDOGZ HOM
\HYDQWV GNDIKWKICHRAWR CONGHN JIYHWHOIKWR \WH
NFRZBEHR * RG WDXHIQFD MY H WREMY SRZHJ
EHBQV\R* RG 3DXQ/Z RB/HP SRZ HUXVVR SURFDIP &KUMAY
QIKWQRXUKHIW ( [ WIRBEQY WQIVDHKTSSHIQ) KHHIQ
7UQWEKXUIK : HKDHWMBDXHIQRD NAY * RGVARRQY
BYIQ) SHHFHEHRP HVIGDCDMIQP DMIDOMQIV 1Q&KUMV
-HXV WHRKXUK DG* RGVSHRSBIDHKLY YRKHY 2 XMFUG
EX@QIVIGWIQIV ONHFKBIF/DHVRP HR \WHP RW

[P SRMIDMWHAHY* RGZ RIWWURXIK Z HNIQDGZ HNRXW
YXVIONHHWQIVZ IGSDVIZ D : KDABP DQVIV* RGV

P IWRQ 7 KHYHXHYRKDQIH BXVWRHP IRQGRYVQRM H
DFTXLHQEZ. RO NAY/GAUQ) RAMP HRIRAHU . HQHP BUDFH
WHQEZ GDZUKISR GZ YR P HP EHY $ QGWURKIK
UA0IQ) YR P HP EHY $ QGP RWP SR \WURXIK DO
R * RGVSHRSBI <RX

,QMIP PIQWNY QG YAXHYP HIRQZ P IO

URUIDQ] DARQ BQG UYMET) DARQDOG P SBP HOBIRQR Q7

P IQUHY $ Q3 \HH/RSSRWYQWA/DQG FKDBIN/D/Z HVHN
R\XWEIQDQGIURZ RXUP LMY 7 ( & KDVREYLRXVI LQDGADD
UARXUAH/EXVWNHSHRSBIV SDMRQWR JLYHWHUMP HOQGVUBON
R ) (COCADOARXUAYZ LORANKWEIQWHP IO R WH
FKXUAK 1L Z HGRQVWKDYHWH SHRSBIUARXUAHYL 3DXIRQ

Z RN RXUA/ NQWWAWERTEG

2 XUSHRSBILQP LQMAY 1V/Z KDAP DNSAHAKXUK KTBSHD

* RGVSUAHIFHIQ SHRSBIVHYIQ) 1VZ KDAKHHEVP IV
DDH : HHRSHQQ) XS G RSSRWQWA/ RUFRQIUIDQMR
\HYH : HJP SO GHGP RIHR \ RXI1QEQJ \ RAUSTRHIQWH
@HR WHRKXUIK

7KHGQZ YRXY WOKRMHZ IO RINZ WY FBL\ Il O
GOEHY DG SDMKIRHYAR KHS P IQWIH/EHYIEUDDAK RX
\SSRWWHP IR DP R ZRUKIS \RZ HD7 KHP XME
XQG-UWHGLHRQR ' U0 LIFKDHD KD $ GBLIXT 0 &V
X\KHY DFROWY DG P RIHDHMUMGQ) R Z HBRP HSHRSBILQR
WHIRGR P IO

7 KIVSDIMK KD/Z RINWR QR IQ DFFRXELMAK \SDFH HSHADD

| ROWHFKRUBQG \WHYRAR HON 7 KRHDHBQIHAMP
FKOEBQINA RX YHVEDHG CERXWRU HOY BXW, KRG\WMHP RAW
IR\ RXVRNHS [Q1URQAR \ RX

0 IQWIINAKDAZ QAR P DONQ&RYIGGHHG\R EHUYMID HG

/ D P LQMAY | RUKRP HERXQG DG \WHKRSMI) HG 6RRQ
\HOEQ) IRW O ( XPKDUMAP LMY \VENHWWH( XPKDUMAR
WRHZ KR FDQCRVARP HIQSHYIRQ

- HKDHQEZ IRDVARP1Q) ZHQHHG\R H SOGRXUIUHHMIDDG
GHZ FRP HUP LMY/ DG FUDMD SURFHIR Z HBRP HQHZ

| ROV RAUQHDGP MWRQ

7 KHHLYDGHHG | RUDQDAYH3DIAK / LLHWP 7 KON\ RX R

0 WK 5 RHNUI RUFDWIQ) RQWLVP LMY BB RWNVQIG!
KDQGHED 7 KRHWMQIVRYHIDS RXU&KUMIERI RUP DIRQ

5 HEHFFDDQGO IMX R 1HUMIRQ) SURIUP VI RURXUFKIGUHD DG
\RXK $ AP DOG. WAMDEX@Q) DWP | RUDGXIVRIP DIRQ
DG MWIPH DG BFRCAMARY 7 KH DIHZ RINGQJ | RUZ KDVDR
ERXVKHS \ RX 1O\ RAUNGILMODP LMY 8 G DMKRSH
SHRS®II HHOAHG | RUDQG FRQUHAMS ( OXFDIRQ DG RAMHIK
DHR SUP DY [P SRR

' RAVRXUBXQED) \AKHXBIDBZ |RUWLY &RQMHYIDIRQ/ERW
FKOQIIQ) \WHEXQE) \FKHEX®! YRM XSG/ DG GRZ QUG

9 IEBQASDIAKHYH SHIP HQAZ W DG HP BUIIFHFKDQIH 6R
ZH@N DUMMGEXQED) \AKHEXBIGUQ) \WHVDRQR / HQV
7REX@GFRP P XQW ERE HHQ HRMHUDG OAMMNHYIEH DOKW
EUHIN DWZ LOEHVHLYHG IGFOAQ) GROW 7 KHIHDHTXHKIRQY
IURP \MHSDUHONCERXVWKHAKRIMMY &KI@HIQRKRUZ RQW
KD/HVR FKRRH

2 WHHP DIIQQ) &RP SUKHUYHODGEIKLS ARP P IMKH

) LLYAP XWAGH LOHRAWHIFK R XQEHWBG DY HAR\R
XQGINEEG RXURHIK H I RW 7 KHDP DNH\KUHSDUAKIRGHY
NJRZ CERAVWHAHRSSRIWQWA/ ) U$S Q3. VIDMXOR) U

$ QP FRWVIOR WY ) RUH P SBI FRP P XQEDY) Z W DG
ERVEXQE) ' IQQHU

5 HOXMAMD7 UQW SURSHWA/FRP P WH ( \SHADD
SURIMYIQ) EX@ICQ) P DQMIAHDNG SOQQQ) | RUNXMUA

P DQMBOAHDOG! RUZ KHOXQH SHAMG GHHB/RAPU

YUS$ QB KDVEHHRZ RING) Z WY \WHI ICBORFHFRP P WhHFDTY)
IROMBQSDHER  Z HOXEWWHERID) WIXOD SDOWXDD
ZIMWWH/ HIDR ) XQG -U:  DED-R-OF DUMRQKD/IDKHIGD
\RDMILE FRP P IMWHRIHKHR GRN DAKWEKTEGIZ WGLY DY
IR \WH/ IR ) XQG

$ SHYRQUHIFRP P WWHKDYEHHD SYVRIHMHUDDG DHUAYMQY)
DSHYRQUHKDERRN

$Q3 IVZRINQI RQWIHIWHIQ) RXUHDINRQKLS Z MK 65 ( 6

DG UHGHZ HG DSDMVGHIKLS FRP P WWHR Z RUNDQG | GXUMK
VRIHKHWURXIK RXUP IWIRQP DUDIH , P STAAR WHVKRRO

ROFKI@LHQV QMY DG WXVWHZ RGP SWXH/$ QG

( SAARSDDHGXFDIRQ FKBQINV QMY WWHH RUH IWAKDQIH/WH

Z REG&KXUK DG | RXQGDOR EHIQR G

2 QHSJHI (CDGADDHKP P DY AOQEHIRXQGRQSIIH R \WH
DOQMOERW



2 QHSIHILQOGADDXP P DY FOQEHIRXQGROSIH R WH 4 XHURQDRHG | VIWIFRXUDM\WDAZ HDHGRAFRYHIQ) RXU
DQOTOHERW H SHOF/Z MO WHUWONZ HHPXUWHQ® DNQI IRU $ . HUA
FRHWR FRYHIQ) RXUH SHOF/ $ OMBIXQG-U

7R ZHWHIRAAMQ) RQIRXUDIDY 4XHMRY  \HOYDIR IG-DR GYIGHWHHIGRZ P HOANQR
([ SHOHV/IRU P I@RY 7 KIVIVDP R YOURXVIXQB/ 7 KIVIVDO HUR FRP SBf IW\KDNHYH/CR
IQRODHRYHMHOXV \ HY 1Q OIRQIRIMWHVP HSHIRG SXBRH 2 QS GRAKDIP RQAGFOGHHHYWMQ) RUVIW
ZD/ 7UQW\I P LDHG\RP DQUQDOMIZH — ERNHDGZQIQRWHRGIXR/ $  \WDAVHHIWQ) -RD
@YHDT UQW \KDHGKIYARP P IWRHKDV/CR DAKRUAN \KWH Z LOXEP MD
5 HYHQH 8 ZDGWHGEH 3GEHWHXH — WSRWRWHYRWY 7KH PD RUP D (QRDH
IGFUDHG 2 EYIRAO P XWAXHWH/ HIDR ) XQG\WR UHFRP P HOEDIRYY
I OKHICS * DAQLVSUIG-ONR \WHWKMVR WHEIDR 1XQG -R-D

\KDFGKIYWERW HIDR ) XQGIRVEDRNWR
$ KIMRY R \WH/ HIDR ) XQGZ DAKDHG 7 UQWKD/XFGWLY  \KDW/R / 1O WRAN $ VWHWP H \WHYDDHZ D/ PLO
PRH IQYDIRVIRRGZDV IFOAQ) FHMQI 65( 6 7KH  &XUHADEOH P L@RQ -R-OKBN-GWHP HP EHYR WMLV
JROCY DAR SWHYHDQGXVHZ VHD \R IWDQEHSDIHGGRZQ  FRP P IWRH Z KIEK P HIVTXOW® $ QP BHUR WHP HP EHY
LQSHSHMW I RUIXMHIHHIMRYY 1 HE-G\RGIY (RPRIH  KDHTXHMRQVIERAKRZ \MVP RH KDVEHHDIQMAMG

WD  HFK\ HIUWR DFFRXQVRUP DINHANVORMMRYY | Q 5 HIWAARMD WHAKXUK [VQRAJHMG) WHNQG/R UMDY
UAHQVHLY Z HKDMHARQIMMO® GIZ QRYHU  <HDY Z HYHVHHIQRXURZ Q SHIRIDCBRWRIRY 7 KHHDMH

DG ZHWHYG LOH FHVIQXVRQ FROWADQN KRZ HYHU DRKXUAK FOQCRADKKP HKLIK UMWY
3DXVHLYZ HKDYHFKRHQWR FRAHWHIS \MURXIK &KXUIKH/QHGP RIHP RAHDMIQ/MKR HOA RZ MVIQMHKMG
XQIWEKIEGIGIY VIURP \MVIXQG * 05 1Q DIHAWWHNGG/R BIMDO/Z HVHH %ARZ QUARKHY/+ DUIP DD
PRHMID ZRXGKDHIYHOXV,Q  ZHWRZ D LVRXUQYHAR HQWP BIHJ :  HYHZ RIHGZ W \WMHP |RU

GHIAW ZHP WRXUGIZ \R 2 XWHIFK WRXIK  \ HLY/DQGZ LOBRN P RIHFDH X \R VHHZ KDARXU

JLYH/DDIP SRUBABIEMUA RSSRUMQWM/DUHP RYIQ) IRZ DG 7Z R\ HLYZ HHGAUQ) \WH
Q  WHRMWHIK DFRQINKRZ HGH SHOH/R SOOEPIF 7KV IVWHIHWR P DEDVHI GRMDIRQVIQP DNV

1 RAEDG 0 RI® GHWEXQE ' IQQH) ROIRMHUDANMEY IO 6RP HMANFRHAMR  MDHJ 7 KHGIY. JUD®
GRN DANHIUHHD DG EGHQAVXQE-U2 XWHIK \R JH/AWH IQ OHFHVKRZ \WHIXQGFIRJIURZ. 7 KHHDUHDOR | HY/

Z KRBISIFMUH Y6OHIQEFDMYSURSHW Z HRZ Q QRAEHQ) XVHG  IQROHGBGZ HP D EHCEGIVR GHIRMMDERMMUUDMR \DYH
R GHIYHIGRRP H 7 UQW &KXUK FKRHR SUIRNGHZ HOEHBZ ~ DOMBIP RH

P DHADMUB-QANKEMGHAR WHIURKSVUHQID WH\SDFH/ZH : HYHEHHQMING RAARYHU P IA@RQSH HIU WLVIP SRV
RZQ \RWHIP R\Q\R KRZ P XA \WHI XQG FOQ 0OG FOOCRAIURZ

$ GARTD ZDVIQXWGIQRWHFRPPXQW WH  7REDMMD [ERAW  [QWHSDIVIZ \HDY : HWRRNRXW
ECHDQGWHIUHD 96NRXUIHHRIWH FHO/RUEMVR - TERW  HIFK\ HIURHUWDMP H , | ZHNHS GRQJ WMVRYHJ
SO IRUM2 XUBYHR HIDIHP HOABQGJHHRAW UTXLHXY WP H \WHYODHR WHI XQGJHNGZ HUBQG BZ HAR\WHSHRHQNV
\RALY 1URP \WH/ HIDR ) XQGIQIP RQNWDADH \ RX\VENHIHVIUDALDDG JUDMAR P DNHXS \WDAICS EHEHHD
IWHSRME® :  HFRXG HM® \ROHWHSUREGP B\ VINQJ BW  SBEIHGIP RXQAINGH SHOAY $ CAURIDD WHHKDMHEHHD
WOD  RUB IGRUDIQ) WWHOHRUGHFUDIQ) H SOHVRU. QR RQUBXMRQVIQUHFHQAVHDY 0 0D UDVHGWHUKDBG/AKDN

\RP HNLQJ GHEO FUDAYH 7 KLV IV\WHRKDEBIHDOG WH WH KDHWHRXUK [QWHURKBIMSTDY 7 KIVIVIWDA: 1O
RSSRUMQW Z HKDHEH RUIHXV + RZ Z HDBARXMY DBR GRN DVRXQEDMRQAR KHS | XQGFHWIQDSHWR @H
GHMP IGVKRZ Z HUD WKLY RYHMR RXUFKLOUHD KHIHDAZ UQW \XFK D/RSSRUMQUANR HOGRZ \KHP XME

-RHOF DUARQ\SR\HIERAAWMMRSIE + HFUDAGDWIDMIIE ~— SURIUP \KURXIK DP DRUJLWYZ KIVZ RXG BOAHH SFOHAR
SOQQ) JURXS DWU-XDOIVIIGEZ KGINQAQ) RUQMIP  WHSDIAK 1 RATOR RXUICP (OVDHSBGEIQ) 2 XUIIMQ) KD/

UHRARU 7 KOQN XOR \MVFARP P IWH * DIQB\WSKHDY -R<Q JRGHXS BQGZHKDMHQHEZ P HP EHY ) RDVZ KR DHSBEILQ)
%AIGIH * DB+ RWW DD 1 BY( GIHWQ 0 RD ( @ZRW $W  DHSBEIQ) P RH 7KHQ®P EHUR SBEIIQI XQWKDVQRAIRH
\KHUI WP HADY WH RAGIHGVRSIEV\WH Z DOMG\R XS

LQYHXMDM GAMP LHKRZ R\SHG\WHUMP H $ FRHAHE. 4 XHMRY  \KIJHKIRQ\R P DNHSHYRBIFRQERVZ L\ SHRS®I
@HR \WHEXGIHV7 KHQWH GRNHGP RUHFDUH X@ DWH 3HIRQ\R SHYRQFRQEFNIRY/DEQ) ZD' 3HRSBIZ QAR IHD

/ HIDR ) XQG 7KILG \WH GRNHGDABXUHQAXEH Q) GHB/ DV QXMIHG\R -RHIDIWHG ' HHBSIQ) SHYRDOHIMRQKISVLY
HRGRP HV/R \FOBIWDNDQLSSO W AXAUHQME 1 HWIKH  WHFRIHR IXQAIDMQ)

GR\HGDVWZ DBKIS DIGWHOGIR JIMQ) HXBIMSOQAQY  : HUHIFAY) WHSDIMK WG |RUDGHZ. BRRU 7 KHVHDK
7KH GR\HGI RURNGHI XQAQ) WK DV RXQEDIRQP RH R FRP P IMKHQXAMVVR Z KDAYIP SRR WHFRQJUHIDIRQ DG
HXGRZ \RP HR RXUSIRIUP V 7 KIVFRP P IMMHOOR GRNHGDV  WLYIVAKDUHG DG GHIRIMDMG Z W FDQECDM/

WHUHDMRQKLS Z W 65 ( 6 DG SRMMBIFRIKKDUQ) ,Q \HYZHOEHGRZQWR P LGRQIQWH/ HIDR ) XQG
RSSRWQWA/ 7KH H DP IGHGKRZ ZHKDHFRIWZ MW — &RP P HOM  HUHP DNQJ GHRMRQVI RURXUIUBGKI@LH) QRW
5IFKDGY WIYVIVDARP SBl UHDIRQKLS WDNHBAREHIX®  |RUXV -ROKDIG\WHHDHERZD VR BRADRUIXEG  ,Q

XQGHWRRG $ OR WIVJURXS GRNHGDAQKIDFH . HUHSDIQ)  SHEHMWIKHSXERH 6RP XWMP MWRWH ~ GIY 2 \WHU
DKUK SUP XP / RRNDAZ DVAR PAWRW / RRNQI DIZDVVR YEZ 7KHP R IVXVHG I ROWHP IWRQR \WHRKXUK 8 \HIW
EFARUXVHWHUARXUA/ DKOG RZ | FNXWUHIHHIDIRQY| XQG\WHURZ QP IWRQY 7KRH

4 XHIXRQDNG : KDAWH\RBIP RQAQWH/ HIR ) XQG ZIWWIVYLE \KRXGQWRP SDQIERVD QY

$QZHJ PIO



4 : KDMWDHRM-UBHH DRMUH UFHYQ) JURKGSVARHZ W
WHUIXQO! $ ([IPSBI 6WBDXQ/XHGI RUDEX@CQ) IXQG
) U$ QG Z DvVAIKBGLQ SDWRUKLY DEOVVR Z RIN RQWLYIMKH
DG KHKDVEHHRZ RINQ) RQIVNIGRHKIYVEHIIQRQ) KHH , W L@
\ENHVADADLE WRXIKVWR \ROHWLYIMEKH © - HDUHP DMIRQ
IXGG: HKDHD  \HUBHDIRQKIS ZIW65( 6 $Q3
KRSA/\R LGFUDHWAEZ DUBKLS DOGQRAP DNHPXAMR P IWRQ
DOGRAWHIK + HIVKHHWR KHS Z W \WLVZ RN
/ RRNDAFUDIYHZ D VAR I XQG\RP HR RXUP IV 1 XUPUH
UHDMRQKISV 6\WZ DBKLS IVAIMAIY RN UDVH\ RUKHILW
\RZ DB+ RGVOIKW
) US QB KRRIGWHZ RINR \WHWEZ DBKLS FRP P WH
30GEIHZ HHRYHURXUWIRIIDNG Q) Z D/RYHUBXGIHV
SBEIH/KDHH FHHE-GIRIY ) U$ Q3. HIFRXIIHG
IQRUDIQ) WHWMZ DBKISJRIORU © RINQI \RP MY
JROD
: HDHGRZQIERW  SHRSBIZ KR KDHQVBBGEIHG WM\ HJ
Z KR SBEIHGIQSDXVHLY 7 KINAR -HI DG-RKQI RUWHU
FRP P ¥ HQARYHUP BQ \ HOY 7 KH Z [@EHFRQMSERNDY
(UD' RBRS Z1ODXXP HBDGIKIS R DWMP R
SHRSO
4 +RZ KHBSM V65 ( 6 IR’ $ 7 KHUHQUR® HOMWVXS
DOGWH -UHP DNQJ VADAMILE GHAMRYY ( QURT QAW
VMGOMRAD IR D BZ GAUQ) &RYIG 7KHIRDDY
WMG-ON , FUGEGIDP [QUADNRQ\MP 2 QD ( SVRSIOED)
\AKRROQ\WHWIMAM 7 KHVAKRRAVFRP P WG VR \WH( SVARSTD
IG-OMW 7 HYSHIFHQADHP HP EHYR 7 UQW 7 KHVAKRRQY
QAYHIH 7 HIKIQ) WHGHONVKRZ \R QHIQDAYHYHZ R 7KH
YDOHR KLY UHDMRQKLS MKDIZ HUIHFKBILQ) WHZ RS
4 ,V65( 6 [QRYHGZ W WHWEBIMBQG Z KDAKH -UHERQY
ZIWHFIRY $ 1 R 65( 6 IVARP SBIMD IQE-5HIE-OW
&HBEUDARY/
7KOONGHZ YHXY P HP EHY $ @LYHP HP EHYR \WHFDWR
Z HHSUAHN7 KHFDWH/R DG ZHH
UBFRIQ] HG 2 XBRQJ P HP EHY. HID / 1QE -XWFH + XIK
DOGYRE Z HHWDON-G | ROWHUWHP HOGRXVZRIN $ JUWZ DY
SUAHOAG $ QIERQR \WH7 UQW?2 \WHKRSMIDVR $ EUKIP
7 KIVIVORLP SRUIDNFRQWR $ QA DG LVKY SHIRDOFRQ
7KVILWURP $Q3 VB IANGRZ GGIHP HQVRUKDUQY) \WH
@HR WHEBWHS7 UQWDQGR 7 UMMA/KRSMIDN DG
\HYIEH , FRQVDHP HIQAR KHS \ RX SUD DG WP HP EHUWH
VRY R ZKR\ RX DHBQGZ KRZ HOH
7 KOOI ROWRVHZ KR KDHVHYHG RQ DG DHQRZ. BDAQ) \WH
I\COFHFRP P IMRHRUMMZ DBKLS FRP P IWKH 3DAV* RAIDY
-HI %AIQNP DRDQG-RKQYAIGIH :  HDORZ HDGHS \HQHR
JUDIVYCH\R RXUFBLI\ DOGWEH - 7 KDQNVR RXULP SRVIDADY
Wl . HD7UPDD' IWN( ZDB/ 0 RD( @ZRW ' XWX
+ ROHAH  DXAEDARIDOMV &I 6KIZ. RXUGH. GUHRRUR
FRP P XQEDIRQY 0 WK 5 RANUDOG KHOWHBIWHCHIA  $ \KOt
1 H{Bt DQG' DYH6P W 7 KON\ RXVR6KHIBE ) XXQHWDOG
&0D. IU\SDAEN
* BDNHRXUWMWE -RQ+ DA/ Z KR VUMY DAWHHIGR
WHP RQK
$ \GHADDKOQN\ RX Z DVILYHQWR' U0 IEKDHD HXICD ZKR
MWWRP SBIAG  \ HOWR \HYEHVR 7 UQWEKXUK 7 KH
YHXY SDXHG DURROMRQWR KRGRUKIVVHYEHVR WHRKXUK
ZKIFK ZD/WIGE + XIK5HQN $ FRS\ R WIVUAROMRQ
OEHIRXGIOWH  $ QM HINY IRTHU' U0 HMCD
\KBONHGWHFRQIUWHIDIRY 6RP HIP HAKHA) VOHEQ) EXVWH
\ HWDHWKRW

$ FKOP SDICHDBG\SONTYY Z DMAMDXAZ D/ILYHD -RO

+ DUARQ\KDHG\WHIHZ RXT EHP RUHPHBEUDIRQY

UHDMRQWKLSVP XWNEHFHBEUDMG + HWONHGO LEKDHO RUKLY
\HOYR P XMEP INQJ DQGDN-GIRUP O PRH

7 KHP HUQY) HOGHGZ W DRKRIDOMDEQ) R \WH3WD HJ

DMIEXWG\R 6W) UDFHY/BGMQILQ) WHGR RBU\
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WP\ JUDMRRUOGIR \RHYHD/6HJRU: DE-OR

7 UQW( SVARSORKXUK &RP EIGHGZ W D\ HIUD/-XQRU

© DEHODUG\WHOGHQRU: DEHDGAUCQ) D\HIUR WBQARY (W
KD/EHHQDBEX \ZR\ HLY , GYHWHEKXUK DG, [P KTSS\ \R
R HUZ KDAYHU, FORIQWHHYIEHR KHUP IWRQ , GGRWD
IANQIO DNRXUIQMP WRRU' U$QE $QAHIRQ UL BOR KV
|RUP HOMHQRUZ DEHQ/Z HHUANG SHYRQY EHFDAHLL , ZHMH
WOHP SB HED/SPMG-ONE( 2 DV$3$ , Z RXGQRAWDMHWH
WP H $ QG \WDNV\KH

7 REHVKUH \WHEHBEIDARQR D1 HZ 0 [QMNY RQ-DOA
Z D/DKLIK SRQANDAR P HIWH-SU-OMG \WHPX® LODIRQ

R GO ¥R\ HWYR ZRNIQSBIQQ) | RUFHBEDIRQ/R \WH
PIQWY R 7KH5HY -XID: KMZRW DAKHG-SDWGWR EH

YAKRS R 0 DA VHOFK | RUDQGZ HBRP HR' DRIQMIP
URARU ZRINQ) Z W WHIQMIP BRRUIRU P RQKY SOQQ)
|RUDQG\D QY | D HOR\WHIQMIP WHRRU \HNG) LQSORHD
\HOK FRP P WHIRUDQHZ WRARU ZRINQ) ZIWWH' [RFRH
DAKDNHAK SURFHIV/FIP HVR DFRFOMRQ FRQIFY) DG
QHRIDIY D/ 2 $ 1ROWHGEZ WHRRU KHSIQJ KIP LQKIVI LKV
IHZ P RQMV DQGWHD\WHDXAMEY) IQWHSDQQ R WH
&HBEUDIRQINHD 964 JRWP\ ELJ WZ DG DZ RQGHIXAQE
UHRARUDDG DIBURXVEHBEDIRQR 1 HZ 0 LW 7 KHEHIRU
- DEHOEUDMDVIK R UHH  HYHQDAKHZ RUNFRQIDXHY

, DMWQG-G\WH( SMVARSOCBOAK 1 HERINFRQY HIHFHOW

0 DK 1Q. DRD/EWDGZIOGR\RDIDQIRDA IQHID
0DMK  IQ&KDBWH / DIWHL, HURBGLQDWIN
FHOMIGRQ3DIK ) LODFH ( QERZP HQV 7KMWP H, ZI@
SDWASDMIQRHAHOMMGRQWWZ DBKIS

MZD/P\ SBDXHWR SO DQDRYHURBIQ RXUUHHQN

WZ DBKIS AP SDJQ , WP DO\R GHED JUDMXOR WH
GRRYR \WH FKOEBQIHP DK 7 KHUGHEFDIRQ\R
7 UQW IVEIHYEY HHQD/WH W \R EHDGRQ P RXV 7 KDV
FKOEBQIHUAXOMG LQ DWHP HIERXAVUASRQHIURP \WH
FRUUIDIRQ ZW SBEIH/UDKQ GDO® 0 DSDK

UFRG DQG\HAG) XS DSRAMIDOGLY R MWRH  1URP
RXU HIIR ) XQG DBQ) WP HIRD

$VVHQRUZDGED , KDHIVD® HIR HEGYHBSIQ) P\
UHDARQKS Z MW 65 ( 6 RYHIWHOWYHIUBQGKDHEHHD

IP SUAXHGE\ \WHODGHIKLS DOGWIKIQ) , KDHHHD 7 KH
6FKRROV/D YODCEGISDMH MR WHRXUK |, CESOXG\WHUHRHQWV
JUIQR 0 WHEFKRROHHYHGIURP / 1O ( QGRZ P QNG
SBDHGWREHDSOVR DIRQN [ HAYH&DP SXV3 O
7HP \KDIZ LGP HYWRYHNHYHIIO HIYDY/Z HVRIRMHURRQIGHU
FIP SXVZ ICHCHO/OQGKRZ \R BN HAWHP

,QWHDWIHZ P RQMV, KDHP HAZ W SHKTSVDGER HQRUR
SDIMKIRGHYI RUFR | HHRURWHZ VAR DAHMEIQ LOANG
\HIYIQ) RQWWHO XY 1Q SOMFXDUDQG RMHUFRP P IWHH/IO
JHHDD: 2: ZKDADFRBRMRQR \BBOAZ HKDH , ZD/TX\WM
IP SUAXHGZ W WHFRP P HON, KHDLGCERAVKHQDMUHR RXU
SDINK DQGZ K\ \WWH Z HHARP P G \R MG RXUP MIRQ

P SUAXIYHVM | DQG, Z MK WHHQIHSDUMK FRXG KHUDQG
\KDHIQWHIQBILIQ) ZR BV, KDHKHIG

, DP JUDM XQ RAKHSDIMPHDQG SHYHYHBIFHRXUSDUMK KD/
\KRZ QWURKIKRANKHWIQMRQDOGIQMIP 1 RVDX 96WZ H
KD/HHP HIHGLQDWARY SOFHZ W KLIK® JUWGFBL\ DG
WEH GDEHIKIS 0 XFK Z RINVR BHGRGH EXVWNH\GLLIMA/DDYH
OQGZ HZ LQIFFRP SOK Z KDMYHUZ HAKRRH

5 HGHAMHD \XEP \WHG

‘R +DUARY
6HQRU DGO
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\ WRS SULRULW)\ IRU WKLV \H D7kHIDOAD/FH BOWMS D 6HHWP\HINE QULFAAG\R \WH
ULQLW\ -V 2XWUH 2N & FPRDRYL\W WINBIQ2 RREHUZ KHHIWZ D/DSSURYHG 7 KH2 XWHIK
DLWKIXO VHUYLFH WR RXU F R RBRPRBHHRYR EUTHEDM \WUIGIN 0 ST YA R V K L S
EHFDPH PDQ\ DQG YDULHG ,Q BASMEHM) DIPRD GUINE- R BRIGADY, 0PYILPHORU
QHLJKERUV 7ULQLW\ QHHGHG WHRRR W || RADIQ) HMRAMNIYHRQ WY RER/AZ WRHGIG) | Q L W
D FKXUFK WKDW KDV UHVRXUFHWWWW%WWWWDW GF
“OH6 7D@U. LUNID 51N

QRW PHDQ LW FDQ GR HYHU\WW%G;GRWDQ&DM%HHDE&MH&W

, JDMHIGD\P COIRXS R SDIMKIRHYARIRAHUEHIIQRQ) 1Q
bSI) \REHIQWHSRFHVR COIRZIC) GRZORR W
YIMRQDQG | REXVI RURIHIFK P IQMHY/DAT UQW 7 KLV IJURXS

P HARYHUDM], P RO SHIRG DG GHMP IGHEWDRXUWS . L OEDAG
SURIMA/IRIRUHFK ZRUGEH ) RRG, QFRUWOGQHU (2, Imi%'gm@g 'm@wm%@ !
U4 D/ZHODY + Q) 'Qm%nwmmmmw FRP P W HQAR KXQIHUUHIH  KRSMIDV DG GIQWI RURKU
SOVGHIKISVONHO G RW) RRG3OON DGWH: Upay UV GQUKERY 7KHP QWA | VeV
R WH\ HOU RBMQ) RQD RFHGHWR DVWP SRIDY SRZ HJ
QADTER0/0 XW) NS QILFH 7KVMP IRHMUGZH o oy 7 Ve vRCR, U3 GRVWHGHGEDIROR RXU
P DOQRQ SDYZHIKISVZ M RUPXUHNRQHP SXVSDWHY D/ YROQMLY DG SIMGHY HYHQDVHRERP [F SUARKUVIQRXU
ZHOD/7 UM+ DD © ARWAHSURBMVIQSTFADIGRU. o5 5 -y CRDHG 1 RRGIQHEXUN CFURW OGP RIUSKEY
Hmww%wwégmmm 7KRIKRAWNH\ HUBXQE ' IQHANG  DXOWVOG
DE/RFAR REXHGRQIMKHY OO BSHHIY D IFUDHRH) . HAD
KD/JUDNRIHD DAWQEFHDHIIHGLSSUR IPDMY  IXHIV Z W JURZ W

FYHY DIHJURXS DQGKRAHKRGWSH 7 KAHP HY
7KHSODZ D/FRP SPAGIQ6HEWP EHUDGSUAFORMWRWH ~ TiRIQ
VR 102 RREHZ KHHIVE D/ESSIRAG 7KH2 XU SIRVG-GP RIHWODQR{UMP HOA \WH FHDMGD\STFHR

&RP P WHHP HP EHYDH&DM %AIGIH 0 DMEZ omw/ Ry 2HERP H FDH DGARUHAIRQIRUMWRHITHQ) RIRQ)

6FKQHGHY / DXUD7 DGU D0G-RKQ/ DDIGRD , [P JIDMYOR  KUBKIS

HOKR WHP [RUD Q) \ FAR\HYHROWYFRP P IWKHDOG
JUDMXQ ROWHVIAN | RFHWDAZ RIN-GVR \FNRXUSLIR IMA/ 7 UMWV SDNGHIKLS Z W 6HRQG+ HSIQIV WHRWAVIRRG

UAPHRUDG] DIRQ UP DICHG | RXQEDMRTOR KLY/ LQVAY
\NRVHI RDVICFOGG -DHEWSKHORD 70U, LUNID 51EN
%DOO ' DIG+RW D &DK YAIGIH DG&DUHERIH fQMWg%BMWWWW\EP%US g:fg%“gv
5 HALHAWAKLEON | RRGSURIUP 7 KIYSONGHYKLS HOUEKHG
P HIY'Z MK 1 UAK SURGEH GHAHIV D05 \KSSEP HOWOWP V
ZKBIHGAQ) | RRGFRWWONG DBZ 1Q) ARXFHAR EHX\FG
P RUHH I HAYHD

$ VQHGIGRDHG \R GG YROQMHKSSRWT KHP LM

Z HBRP HG DQXCBUHRHEHQMG QP BHUR GHZ YROQAHY
JWRZIQJ\R DXWDBQ ZMW  FGHODXG\ RN ZKR
\HYHGIFIRWDOMPV 7KV IGRBDHP DN-G\WHOIHW
YROQAHUIURZ \I MCRHVWHP LMY \KEMG DG LGFOG-GWH
UIXDUSDMASDIROR WH) DMWY DAKHE URWURDBY| HIBZ V/
6XQA) ' IQQHUQRZ RSHIDM/Z MM, FRUAMIP VOQGHIKW
WP GDEHY

—NO

7 R EHWUUH GRAVIURZ LQJ LP STFABXQE ' IQGHUIX@

IP SBP HOMSYFOQMUMIMNQI 1Q  $ \RBR
YROQMYFRQUEXMS KRR \HYIFH \KSSRWGE
\ER SOVWP HWIH P HP EHYZKRSIRVIGG — KRANRZ DG
| RRGUHRRYHY DQGP HIORSHIDARQY 7 RIMAHU \MLV/| DV XO
FRP P XQW P DEHIVBRWEGIR P HINIMQ) KXQHJGHHB/Z WK

FRP SDXRQ H AH(FH DOGKRSH ' IDCD&WDXHU



7 WDAXHVS FBRW

( YHY P RQIM \WH7 UDXUHUP HANZ W WH) LCDFH&RP P WRHVR LY. 1Q GABIONHADCABOS SRIWDG
UHDWG RSHIDIRDOMAHY/DAT UQW 1 HHB/IRUSRTR. RUSURAHGUIOFKBQIN/DHIGHOMHG B\ \WLYJURXS DG \VHOWV
VRO HXY D/DUHFRP P HIEDIRQ\R EHFRQIGHHG BOG YRAWGRQ $ VDUAKXOR WHHP HIIV H [P IODMRQ/OG
DAIRQY , FQUHSRYWR\ RX WDAKHAQADOFRQAMROR 7 UQWIVH FHBOWV

) IQIHBGBHIRP OHH

7 KHGABOYR RXUH SHQFVOG WAHXHYDHSUAHIMG P RQKO IQWH7 UQW) ICADTS HBRW
) XQFRSIHYDHDYDMEGIQWHR AFH RQ GHRUFIREHP DBG R\ RX RQUANXHMNG RGHSIIH

\ HIUHG\XP P Y IVIGFROGHE RQWHOWV

SHR \WYUHERW 7RWDO ([SHQVH +LVWRU\
2 XURM [SHQH/IRU ZHH

P LORQFRP SOHGZ W P1OQ

" HEMWHIP STFAR [QADNRY 7 UQW \XiEH|

KDHP BIIHG\R P DQEIQ DOKDAZ HEYH

DA7 UQW Z [\ RQD DYHY P RGAWNCGRIDH

IQHSQA/)RJ  9HXY KDV

DSSURHGER( [ SHOHIXGIHAR

P LARQ 7 KHAKDYWR WHUIKWKRZ
([SFOHKIMRY OGWH  9%GIHW

2 XURBBHHOHIR)  ZD/  PIORPSIMGZW  PIOQ  7KHERPDRU
FRP SRHOVR 5 HYHQMHDH
+ 3DAKEXSSRYW . IV R VRES HYHOMH 30K 6XSSRWFOGY/3GEH

8 (BBEIHGONG2 SHY3MMS HHQHY
N JHIR)XG WDV POV R \REBHHOH
3BEIHEXSSRW
7 KHAKOWYR WHUIKWKRZ V3 BEIH

5SHHQHKIMRY DOGWH ~ 3GGEH
FRP P W HON 7 KHUHFHQ/WE DBKIS

&PSIQIRU  ZD/H \WIRE@IO
WFHNXZ W 3GGH/R QDO .
DGWHYHY JHHRY . PDRKQ)
JUWL RMWDABBEIQ) BRGHIGRUDHG
B RHUOXVHUDGZ W \WH
D33G . PDRK RU

3BEIHEXSSRWMGFOAQ) 0 DK VDD
UFRGKUKR P LORQ

RJ R \RWESHHH
/ HIDR ) XQG

7 KHVHRQGP DRUVRXUHR UHQHIWKH/ HIDR ) XQG 7 KIVKD/EHHQDSDWWR \WHAQRHY/
DA7 UQWIRUDD RW  \ HRLY 7 KHIXQGZ D/HXEEQKHG Z M WHILWURP 0 U( @ L@ ZKR



SDMGIZ D 1Q , QKIVZ LOKHJIDH/ 1@ WRENWR 7 UQW ( SIVARSDORKXURK DQGP ) RKHY 7 KHHZ HH
QR ARQBURQYRUFRQIADQNVRQ RXUBHNXHWV

2 YHUNHHQMQ) GHOEY/ 7 UQW KD/XVHG LY JL VIR \KSSEBP HOAT UQW DQQXCSBGEH
UYHOH \R I XQGRSHDMRQ/BGSIRIUIP V

W /IHIDF\ )XQG
6HG FWEDK \KSSRWP
XG5 IFKDB/( SVARSBBRKRRO
SXKDH UHP RGHIGXSEWMWKH
7UQW?2 XWHIFK &HQMU
7KHYDOHR \WH/ HIDR ) XQGRQ-D yAbYj P1lO2 XU QIy R P 1048V R WWV\REDYDDH 7 KH
/ HR ) X@GYDOHRY' HF y4sY} PIOTKYV . IFUDHIQ YOBHLVDWURXUGIY. R PIlO

7KH/ HIR ) XQGIVIRYHD P DIIHGE. SDG$ GMRWAKDNFAZ MQWH7 UQW , QrHXF HQV
3RIA Z MW \WHRYHMIKWR \WH/ HIDR ) XQG7 DKWY 7 KHO XY CESURYH/WH, QvHXR HQV

3RIA DQG\HIVP DRUIXQGIXGHIEH 7 KH7 DAMHY/P RARUDG IXGHWHIRMRQ/R \WH
$GMRY

( TR\ HOUWHO HAY [SSURYH/D\HAP WRU /HIA ) XG' Iy

0 DOIHP HOWY HH

/ HIDR ) XQGZ WG LY BYDAHNR W IQWH
UXGIHAG SSUR [P DAD WP H/HIK \ HDU
Z QLY BYDHP DEHWR FRYHUBXGIHMG
7UQWH SHOH/ $ GAURIID |HVDHSDG
IRP \WH/ HITR ) XQGWRWHS GIMRYIRU
WHUNHYIERY 7 KHFKDYWR \WHUIKWKRZ

ERK\WH7 UQW QLY VBG \WHS$ GAVRUIHY/

O  RUTUQWGAIY ZD/  ZLKDD QW HOI0 DQDIHP HOW HH
3G  $OMRUHIRDRER FHIDR ) XQG I
WORIRQIQEIR ) XQGYIH , QWH

SURGIRP  \RSUHFOARXUDHIH

" U SOVS GMRUIHHKDVEHHD

| ZHZ MK \R SURHYHWHRXUHOAYODHR WH/ HIDR ) XQG WY/ XQYHYDD WHRP P HG-G\WDNV
ZHZIWGIY QRPRMWID R IWYDDHHHY \HJ, | ZHSHIMAQGIY Q) P RIHWDD
WH/ HIIR ) XQGZ OGP IQ\K DG W IOFHRP HIGRBDIQIO GLARXOWR GIY. \WHIP RXQAZH

HG'" XHWRWHHHNVR RUGME DBKLS & 0P SDJQ G WHIHHRXYP DRKIQI JUVWWH
CSSIRYHG 7 UQW ALY 1RU v

SHKQI DVMBGGAY MR IVZ MIQRXUUHIK DG IQYRYHVAKBINVIQERM \WH5 HYHQHDOG( [ SFOHMGVR RU
RSHIDIRYY , Q\WHOW HIU \RYHBORKOQIHYKDHEHH SURSRVHG CBSURYHG OGP SBP HOMG



* 7KH, QrAXR HY$ GRUIRMWH/ HIDR ) XQGKD/EHHQFKOQIHGI URP 984 \R &GDWAMIG 7 KIVFKOQIH
BOAARHS GIMRY ) FHVLIQAFDIQ® DQG\KRXG UAXONQ DKIKHIDMR UMQWDZ RXGIGRBDH
WHYDDHR \WH/ HIDR ) X6

. 7KHWSHR DQTOAQHADIXAVWNDZ HFRQAIFWVRUKDYEHHQ FKOIHG R RCH
KDY \KIOFRP STBQAZ I\ ERK ERXNBUIRIAH/DGZ W IRFRHUATXUP HOV
7 KIVUAKVIQVDAQIVR TERAW .

$ &CBMICS HHYHIFFRX QMDY EHQRAEQKHG Z MIQWH/ HIDR ) XQG\WDIZ LO
EHRAWURP QR HQAIURZ W 7 UQW RZ Qv/DQG RSHIDMYSURSHW Z W D
DXFMGYIDDARQR P LR QRAGFOQQ) 6V IFKDG/ 6\BEDG SUIRH
MR \AADICH . R SURSHW YODHI RUP DQMDAHDOG FOSMID
1P SURYHP HQAF HZ LOEHDSILQ) \R P HWVKMV\WIEDGE\ LGRIHP HQUBED | XQAQ)
\WHOFRXQNDNBDXN\IQQCED

$ 5HIIEWNG) XQO/DFFRXQMDVEHHQ PUEEQKHG Z MMOQWH/ HIR ) XQG\KDV
ZIQEHHAWURP QXY HFQAIURZ\M 5 RXUEWMG | XQB/DHWRHWDADHILYHO\R
7 UQWIRUDYHY FRHD GALIQDMESXSRH ARZ HY \ RAK S.OUP DJH DSEU

IXNG HF 7 KHRQD \SHIEQ) UAXUEWRQ IVKDAKHI XQB/EHXVHGRQD | ROWHU
QDM SXSRH

$ 3HSHXBD) XQGIFRXQMDVEHBAEQKHGZ MQWH/ HIDR ) XQG\WDIZ O
EHHAWURP LO/HUR HQNIURZ\K 7 KIVQH | XQGZ LOEHIEVROMMD UAIEMGIQ

« WPVRPOPX PRQWR QGBI O, WIQMGE-G\RUFHYH
JUWDQGEHNXHAVI URP \KRAWDAZ VK WHUILLVWR 7 UQW R FRQMXHR JLYHIQ

SHSHMW 7 KIVI XQG Z LOFHDQ DEARDORSWRQ| RIWRHP INGQJ JUWAR 7 UQW

7RP DDJHWKDHGH SHOF/DQH \WQYHUMEEZ Z D/FRP SBIMGR 7( & DG
65( 6 | CAONA/ 7 KHCESRWRP HOWR \KDMHGH SHOH/Z D/DEMWMGZ KHH

HEG

: KHHWHO RN LV6SHNV  KHIHZ HORMBD \GHIGRXUP RH IV

FUMFDOR WHO DMWRQR 7 UQW 7KH

FKOWYR \WHUDKVWKRZ VWHI RXU

FRP SRHQVR RXUP IWRQDGKRZ. RXU

\GHIAQ) \KSSRWHIK 8 QEHOIQ) \MY

[VWHI DRAKDAR RXU P IORQ

WGHDBDN  \R3HIRQ-OWLY

IVQRUP DO R SVARSDCRKXUKH/

IRIBURSHW  IRUBURIUP VOQG

IRU IRFADDS$ SSRURP HOMKXSSRW'  IRFHHDOG/ DUIHUEKXUK O IWIRQY/
$ GAVMRDD WHIHHRIWR 7 UQW\HB/RMQRRUFRPPXQWRHU . SHAH

WURKIK GLHAWNSHOG FBLI\ DQGWEH WP H JUBQVEOG 7 UQW 2 XWHFK &HIMJUBQN
EMG

2XUJ HBRPH: RUKIS : M@HWDG: RNZD/ZHORHIQ 2 XURKGCBQHIQ — MR\KWEIQDEG
H SDOG\WHGHEFDIRQWR RXUO MWIRQ DA UQW



© 7UQW ( SLVFRSDO&KXUFK
' 60 $! YXGJ HWG ) LODQFLDCE VWP HQAG XP P DU
<HDUWR GDM 7KWRXJK' HFHP EHU

$FFRXQWYV 07" SFWXD&X7' $FWXD@R7' %XGIHW7' $FWXDB®QQXDO %XGJH
7KLV <HDU7KLV <HDU7KLV <HDU/DVW <HDU7KLV <HDU

SHYHQXHYV
&KXUFK V 2SHUDWLQJ 5HYHQXHV
3DULVK 6XSSRUW
30HGJHV
2WKHU 3DULVK 6XSSRUW
7RWDO 3DULVK 6XSSRUW
2WKHU ,QFRPH
/HIDF\ 2SHUDWLQJ 6XSSRUW
7RWDO &KXUFK V 2SHUDWLQJ SHYHQXHV
&KXUFK V 1RQ2SHUDWLQJ 5HYHQXHYV
1RQ2SHUDWLQJ 6XSSRUW
)DLWK # 7KH &URVVURDGYV 5HYHQXH
7RWDO &KXUFK V 1RQ2SHUDWLQJ 5HYHQXH
7RWDO 5HYHQXHV

([SHQVHV
&KXUFK V 2SHUDWLQJ ([SHQVHV
3HUVRQQHO
3DULVK 3URJUDPV
2I1ILFH $GPLQLVWUDWLYH
&RPPXQLFDWLRQV
&KLOGUHQ V OLQLVWU\
3DULVK /LIH
3DVWRUDO &DUH
1XUVHU\
<RXWK 3URJUDP
$GXOW (GXFDWLRQ )RUPDWLRQ
OXVLF &KRLU
2WKHU 3DULVK 3URJUDPYV
/IDUJHU &KXUFK
7RWDO 3DULVK 3URJUDPV
7UDQVLWLRQ
3URSHUW\
ODLQWHQDQFH
SBWLOLWLHYV
BHEXULW\
3URSHUW\ ,QVXUDQFH
2WKHU 3URSHUW\ ([SHQVHV
7RWDO 3URSHUW\
'LRFHVDQ $SSRUWLRQPHQW
7RWDO &KXUFK V 2SHUDWLQJT ([SHQVHAV
&KXUFK V 1RQ2SHUDWLQJ ([SHQVHV
2XWUHDFK OLQLVWU\
&DSLWDO ([SHQVH
6W 5LFKDUG V 6FKRRO
)DLWK # 7KH &URVVURDGV ([SHQVH
7RWDO &KXUFK V 1RQ2SHUDWLQJ ([SHQVH

7RWDO ([SHQVHV

([FHVV RI 5HYHQXHV RYHU ([SHQGLWXUHYV
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7UQW ( SVARSOD&KXUK BG 6W5 IFKDWGY 6FKRROY DHP SR BERK LQMFRQUHAMG DG 1 UHH

WEDAQ) EXQIQIV DG KRAW DB \WH

O EGA EHEHD 0 HIADD 6W DG

3HOQX OOQD6W2 XUSUP DY | CHOWV FRQMVR WH AXUK AKXURK RN LERY/ \FKRROJ\ P QDDP
SDIRXQG/ P HKOQEORRP V P HAY URRP V DG \KSSRYWGEIH

&Wms&rowvesawmmw
&KXURK \DGRMDY P [FURSKRGHXSIUDEH

«  7ZRFROP EDIDOGAVRY

. 5HEOUHGURADZ RRGOQG SOQMGWHH \WIRU
R WH7 XGRU+ RAH AKXUK R |1 DG

o /\FK* DM

. 0 1Q\SDM 9$ & XQWIBEHG\R WHVHRGI GRU
R 1 3HQXODUDEW

o 7UQW?2 XWHFK &HOMJ, FHO INUUSTR-G

o S5HEORHGHAE JXGHVIRU7 UQW2 XWHFK &HOMJ
| HIKWABYDRU

&KXAK 6FKRRO HONY

o &P SXYVEHDAWEDIRQ SLRVPNQUEEMRO FOGQY
\WH3HIFHDOG5 HFRAMIRQIDG-ODN - QG6W
DOG0 HIGDREW \AKRROFRXUWDLG DG SO JURXQG
XSIUDEY/

«  BRKRROXP P HU, QMIRUSDIQIY DG BRI
WSORHP HQV

. $QDORQNBURSHWA/Z IQERZ USOR-P HQWV

o BRAAHUIHG XSIUDEVIGFOGQ) HBRARQE CFFHN/
| ROWHSHGAXIOD JDM | HAQ)

. FKOQH/ \FRHERDG WHSOR-P HOMMY DHDM \HG
DOG\WEY. FDXMRRP GRRY

SURSHW' HAISIRY
$SSK IPDMD DRV AV
S&KXK WL OHIAD) $WD VI Iw

7XRH RAH &KXK RIEH 1 0 HIAB6eW

YNODRXG $WD T IW) LQAKHG\STH
VTIW XD SOVIP HHP SB HY/ , QDEAURQ
YROQAHY

Q  \WHILWXAIQG\HRQG BRYZ HHUR IMKG Z WK
RILFH/ DERDY RGHP HAY \SIFH DOGDUHHBIRY
WD REIY) CERAW VT IWQ  WH7XERU
KRX\HZ D/UHCRYDMG\R EMAMVAYHWE DQG
SDIMKIRGHY 5 HRYDIRQVIGFOIGHG FDUSHM GRUQY
SDONDIKWY Z DOUHFRQ LIXUMRQIQUHAHSWRQ DD
XU IXUMKIQIV DOGEUEQ) Z D0

) RUMHS RRP DG \KSSRWDHD/

T )
f $UD I W

&GMMS RRP URXIRRP V FKCEHOBUGWRUIIH
r Q WWHNWKHD Z DvH SBaHG ,Q WH/ HP GU
I O HPRIDZ DGOZD/AKDM ,Q \WWH) RAWMH

¥ S5RRP DG&AWMMIRRP ZHHUWHRYDMS I(F3AQ
ASHNVDIKWY  SDOMXICQAMH I XUUNAKIQIV BGDQY

\RXQG W AP
BWOAHERN RAH 1 3HXQXODIDEW
I O
T 3XUKDFGIQ
T $UD VT 1WHIQMKHG\STFH

¥ SBRSHW [RH

&RIHH+ RAH FBL\ KR 1 3HIXODIDEW

v e) SXHDHGIQ
I suD VI IWHQMWKHG\EDHH
T 30RSHW [AH

$@ +RAH (DWW QGEWHW

I MO  D/DAREOD
+ 3XUKDFGIQ
$ $WD T IWIQWKHG\STH

T 30SHW [RH
¥ ' HOKHG\WR AOJUIDIMIH

7UQW2 XWHFK&HQM) 1 0 HIGDR6W
3XFADHGIO
UN@Q) DID T IW
e

3URSHW DUV

7 KHSURSHWW KD/ YHEXQULFFRWAR O HIGODEW
LG 6VVOQG WHHDX DT

+ +RPHRWH7 UQWEXQ@ * IGHUSIRIUP 0 G

1 RW) RRG30QN 6WL IFKRDV( DO/ HIQQ G

DQG1 HIKERKRRG&KUMINY/ HIDR.QQE

+H +H +H +H H
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Q P\ \HREG\HURQIHMY , DIDQKDGWHSBDKUHR
KHSLQ) FOMHI RURXUFP SXVBQG EX@QIVD/3 URSHWA/

B\WZ DG 2 YHIWLYZ D/D\ HUI RPARG RQFRWNDAQ) OQG
SOQQQ) | RAVVWEKTEBIXSNHE R RAUEHBRYHGHIP SXV $Q
H SOOURQR WH&ROP EDIXP Z D/FRP SBIMGIQ0 DK

( [\WUIRANIQDIH WH/ \ FKIDM DQGWHS HRRUVR | EHZ HH
UH UAKHG DG U-SDQMG EH RUH) DAHLYADGB! VDUNOD7 KH
FRGHUKRAHUHFHYHGP XPK RYHBH+ 9 $ & XSCDAY

5 HERQIYHU-SDLYZ HHUTXUG DWH7 2 & EX@Q) [FOGQ)
IKAMUBY RIN DV DIHHARRUSXP S HBYDRUP DOMDGH
DQG\ER Z DAMUP DQEBINY

$ CAWRPD® DUHUAKHGAIQAT UQW 6W5 LFKDUG VFRWAKDUQ)
BIBOMYZ D/ARP SBIMGLQWP HVR Z HBRP H) DXH YA DEHA

0 R ( QZRW DG, HW-HZHD&) 2 IRJB5( 6 ZRING
WHBAXO WERNQY | ROV XVIHSHUGRRP SHURLIDG] DIRY
KRXAHNHEIQ) DG VHRXUW QHHBY DG DHIIIQ) KRAYASHABHU
| CRON/\KE P HP BHUDFURW/DIX@ HIUR RAMKDHG P SXV
FRP P XQW 7 KIVULZ. Z D/Z HOWP HG DG XOP DMD

FRQILUP HGRXUPXUHQAFRWNKDQ) SRR/ DHERW DFRXUDM
DQGEHH IFD0 RUERW RUIDQ] DARQY

© KBIWHIRBZ 1Q) 65 IEKDLGVXSEM/AR RAUSURSHWA/DH

QR UQIW IRPOHG , 1HOKH DUHDOR [P SRVIQAR \KDHZ W

RXUFRQIUHIDARQ\R \WDVAYHY RHLYHINXOED LQ RWP HG DG

2 DUH 7 KRHSURVAVDHDQH WP HD GHDY HSRXARRP HR \WH
&P SXVY-DAMIEDIRQ&RP P WkH [CBSURYHGE) WH

9 HAW DQG65( 6 %R0G DGIXQE-GE DR$@D: KUMRAH

&BZ N/IDNIGE5 ( 6 SN 5 HIGHIQIVR ERK SURVRV

DUHDAFKHG\R MY SR

. B5(63/$<*5281" 7KHWKRRVARXWOSG
SO JURXQG\KRZ VYIMEBISURIAN & RFUAMKDY/EHHD
SRUG  URANVELRXIKWOQI ROWHFRQIMKRIRD 6QRZ
PXUHQ® FRYHW\WH YMEBISURIUAVEXWMG-ONVR DODIH/
KDMHHQR HGZ DRKIQ) [URP FDWURRP ZIQERZV 7 XU
\MUCHY DG QDMUIBDBRNQ) P RXQGVZ LOFRQIMMXH\R EH
DB3HGD/Z HOMHUSHP IW

e 1" 675((7*$5 (1 &RONKAIRQRQD3HFHIXG
5HRAMIRY* DEQRQ0 HIADD  QGEVWER
JURXQGRQ2 AREHU  $ \V\WHZ FDKHUZ DP V \KMV/Z LOFHDD
RSHOFRP P XQW.JD.GHQZ W EHIFKHY \WHY/ DQG
Z 1@ GZ HYIQMG-GR Z HBRP HWHFRP P XQUV\R WD
FROHUR AP SXV : RINKDVEHHQMWMIEO P RYIQ) DB
EXVW/GHD HG GAHWR \WHZ IQMUZ HDMHWDP HHLOHU
\KDQX\KOOMM HDJ

7 KHFRGHID.GHQZ LODBR KRAHDSXETF DYWFXSMH B
DQGP OQHGE\ * $1* * $1* DEFIORJIDG] DARQ\WDN
KRUM\KHYAANLS WYY DU | RXQE-GE\ 65( 6 DOP 0 DD
UWFRQ * $1* * $1* EIRIKWRZDGP XUEBIDMNVEG
\FXOMHIGD/ DYGORBIRA P RVARRU  \WHRUWIGID
&P SXYVY-DAMEDIRQFRP P MWHUHIDMHBG\R Z HIK 1Q
RODMYAV  \FXGWMUH\HBRIRQ 8 GIP DMD \WHERRYFKRH
\WHEFDIMMWY LWV Z KR GALIQVGHROXUKAMS [QMIFMNYH
\FXGWMUYVI EUFDMG GF0 RVWR FD WWHZ IUQ) 0QG
IEHJOW? P (DUQSIRGAEMROWBIR) XN 9RGH/DV
1HZIHDY SRV
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&P SXVO DMMUS @R &RP P MWH

$ VRO R LHUHDNQ) HEUDY , WO QGZ VDWW

5 IFKDGVKIGEHQZ DG-G3KDH DUG3KDH  JUIRNVIURP
WH/ 1O ( QBRZP HQAV0 DIRQ&RXQN.  3UYDMGRKRRY
, QUDIYH Z KIFK SDMBO [ XQE-GQHEZ. Wi SRMRQV/DG
PXUEXOP HKOFRP HQV 6\ IEKDGVZ DAKHDIOQMMG\R
[5SOIRBKDH DIXD P IARQINRIEXTICQ)

P SURYHP HQVDQG RUH SBQMRQ %44 RHCBSOIQ) | RAWH
QJIHNERMRY 3KDH  WH\AKRRORXIKV® HI C5SURYDD

$ IWUP XK JRRGAVRXWRQ 9 HXY XBAP RO \XSSRWMS WH
\AKRRO/CSSTDARQ 6Ws IFKDGVSIRAHG-GWR 5SSO IRP 0BG
XOP DMO ZD/Z DEHE?2 WHIX® P IARQ3KDH  JUBRNVURP

/ 16D ( QERZP HQAB5 ( 6 IVRGHR P 0Q SUYDMVAKRRYILQ
0 DIRQ&RXQIVVR UHFHYH\KAK JHHIRXVI XQAQ)

. KDAKLYP HIQVIRUXV BRI 7 UQW BQGOEWS IFKDGV VWDV
BRXS@AME&OP SXVO DIMI3 GRP XWNEHFRP SBIME\ 6XP P HJ

,V\BBR P HIQ/AKDYBW\S LEKDLGVP XWAQYHOR \MLY
Z DE-GIIONP RH 1QR P RGHI] Q) FDWMRRP \SIR/DG
H SDOAQ) \EIAH/I RUH SHIHQMDSURVIFAEDHG BRI

/ HBBQ) WIVZ RINLVD&DP SXVO DXMU3 GRRAQ &RP P WkH
MROQ® RHDMSE WHO HXY BIGWHGS5 ( 6 VAKRROERDG 7 KH

ARP P WWHP HHIVP RQKO OGP BEHXS R 7 WQWP HP BEHY
0BG WKRRP HP EHY 7 KIVARP P MWWHZ LORYHYHHWHH W

a \HWR ZRNUHDMWRWHVRKRRYY/ 1@ JUBRNIG

FRQXUKANRQ $ VDI LXK \WHFRP P MRHIQMXYEZ H5 P XQE®I

DUFKIRYUHI LUP V GFBD DG QDR IGH DOG XGP DMD
\HPRAGEAIO WP 6FKP LG/$ WRADMY 6FKP IG/AZ DY/

XQ@DQIP RA® \HBRAG | RUGHP RO DR XQEHINIREQY

R RXUXUEBQ AP SXVOQGZ RHQFRP P XQW DQGKDAQ) D
SIRYHOKIMRY Z RINQY Z 1M RIHUMKDHG XK. \FKRRO

FIP SXHV 6FKP [G/$ WRADMIVQRZ \BBNHGZ W FBDIY D
UREXWP DXRUSOD LH EX@IQ) 1P SURYHP HON HILGHHUY
CHO/ DIGOOBASEQ) WD CRKIHYEGIQ\P BBUSHH/

SHHAWDNR EHEXOVMNHDSY] | B RABITXUQ) RGHP DXYH
P XOBZHRXV SURVIRVR FRP SBIM 0 RWBHFHQ® ZHZ HBRP HG

6FKP IGAMP P HP EHY MR AP SXVIRUDIXQHP S\WRXU
6FKP LGAVCH VWSV DUHVR UM QR AOP SXVWR P HHAZ W D

P\UDGR FRP P XQWJWRSV LGFXAQ) 7 UQW SDIAKIRGHY
W DGO HXY DQG65( 6 |DFXOV SDHON ERDG DG
+RURY/ " DIRU7 UQW GVAWRQVZ LOEHUHBDHG D/
FRQLWP HG

7 KHERKP 1O/ WRADM/HP SXYWSDR | XO@ I XQE-GB WHEW
S IFKDGVIUWRN Z 1QBURVGHXVZ W DI XQ) CHONMYDXAXP HNV

R DOH MY AP SYEX@QIV (FOAQ) WH72 & \RARW
FKHAN RXURZ Q| RO GRAXP HBINRQ DG FLSMID

1P SURYHP HQABDINRQ) GHHBY 7 KHHILQAQIVZ LOEHR JWDW

YDOHWR 7 UQWIQ SBRQQ) | RWHIXMHR RAUSDIAK
SURSHWAY

6W5 KDV ( SMARSDO5FKRRO

( OFK\ HOOWHHLYDYRAN P HP EHUGHLIQDAG VR DAWOG

P RQNO P HIIVR WHEWS IFKDGVNAKRROERDG D/D
QRO YRIQY P HP BHU 7 KIVHP SRZ HY/X\VVR EHRUNKSSRW
HIFK RIHUDY SDMGHY RO RXUNKDUWHG AP SXV DG HQXUY
FROMAMARSHOFRP P XQFDNRQ EHEHHQRXUER
RUDQ DARQY 7 KHEWS IFKDUGVERDG SUAIGH-ON/GRZ

7 UQW SDIMKIRGHUO DUBCHO DFAKHO. Z KR LVERK DSDIW
65( 6 SOHADQG PAUHQAIUBQESDHQN

: KBIWHP DRIWR WHVAKRRO/Z RINWIM HIURHQMBG
DIRXQGWH/ 1O ( QGRZ P HQAUBQAZSSTIFDARQ WIBR
P DNHG DP LOWRGH\ HUI ROWH\AKRROBWS LEKDGV
FHBEDAGIW W\ HUZ WY DUFRUG EUHING) HQR® HQAR
IMGHON 6RP HIWP VR CRMIGFOGH
. &OXRRP VDHI MBG\R CSIAWIQDOBW JWEY W
DG W QRKDH\RP HRSHIQIV
«  7KH( DB &KOKRRGSRIUP H SIQG-G\RRIHU

FDXURRP VR 3UH. IQGHIDWRDG -XQRU
. IQEHIDMD

7KHEHRYHGS QASD1 HIDO IG3BI YMRQKIRLY
WIFKHU UG DG ORNG® KD/7 UQWA/RZ Q/ Lam)
&0 HOR FRQIDXHWHUIRURXVOQGP HP RUIE®!
KIMRY SURIUP

e /HXRY/ &DRYIQ' HHPEHH SDGGIRP R
| XQHYIEH/

7 KHVAKRROERD.G BQG B2 [QMAMRQ FRIER DM RQDQH.
9 MRQDQG9 DXHEIMP HQVRWHVAKRROZ KIEK \ RX A
ILQGKHH 61P XGGHRA® \WHERLGZ RINHG\RZ DB/

D0 |Q) DG 6WDMILE 30D Z KIFK \KRXG EHFRP SBIAMG
0  7KHAKRRIERDG DR ARP P IWRGHG DB RFHWR
JDQFDMNVRQWHUTXLUHP HOVR \WH, QADEDEFRKRRO
SKREH3WRIUP  YRFKHY MGFHWHSIRIUP H SIQE-G\R
LFOCHSUYDMVAKRRY 7 KHERD.S BQQRXGRHG IVZ LRV
DFF-BWRXAKHY | RUWH \FKRRO HIUDQG KDV QRVHWV
P BEHDG-AMRQEH RIG\WDV
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65( 6 &KOEMQV5 HSRWS <HIUR -R
TKRAKRW  WHYGHQV | DFXOV DGR R 60QN
5 IFKD.GVIDMHIGI R ZHND FKCSHOHYIFHY R
\HIYLERYI RUWH\ HOU 2 XUZ HHND \FKHEX®I RBZ HGD
WUKRNMUBG UK WP
. 7XH@V/ RZHOGG0 IG3B IMMRQV/P HAZ H\D [RU
\FED.DM
. HEH@V/ RZHOQGO 163D IMMRQVIDKHIG
Z HD | RUDUHUFRP BEGHG \HIYIEH/
. 7KUAV ( DO EKIOKRRG 3UH. IQEHIDWD -XQRU

. IQGHIDWMD DOG. 1QEHIDWD P HAZ HND | RUWUH
\FEDDMJIUDCH BYHOHMEHVIQWHEKTSHIR WH+ RO

, ARV

/ HDGHUKLS DQG/ LWL\

7 KH5 HYHIHQG5 HEHAD. | LUNSDAEN SUMGHGRYHURXU
\HYIEH/ O XVFDOFRP SDOP HQAZ DVSUIRIG-GE ' U
0 HXCD 7UQWA/ ILHRARUR 0 XUE 0 U Z8XQNXI
65( 60 1G3B YMRQO XVE' IWHARU DG’ U %BAKH
| RZHJ IYMRQO XVE' IWHARU $ GAMRIDD ) UDNID
/ RZHDQG* DEUHD FRUWDK P HP EHYR ) DM DAWH
SURNURDID/ VHYHG | DV XQD D/FKCSHIDXRADM/

6HDVRQDOF LIK@IKWDQG* XHWB U-DRKHY
7 KH\ HUZ D/P DINHGE\ GYHYHFHBEUMRQ/AWDNH GRMG
RXUIGFOMYHFRP P XQW

e IOMJ: HEHIDDZIWDD( SISKOQ ( XFKDIMABQGD
\HYIFHKRQRUGQ) O DM/ XWHU. Q) -U KRWAGE. WH
' IYHIH WDIRYY, Q) HEUDY Z HAHBEUDAMG5 DOGRP
$AVR . IQERNONGYOMN-+ MRY 0 RON Z W 7KH
5 HY-GS$ QAIDS WHIHDVRXUIXHXBUHIFKHU

o BSUQ) YAKRS -HIQLHYDN-YDI YXURZ VRGHE XV
IRUS\K: HEHA ,Q0 DK ,PIP $GL 948UV
0 XVTP / LIH$ GVRU VBXIKVIKVIERX\ CP DA DG
* EH  \WMG-ONVSHURP HGDUHIRR HR \WHQOH
R RXUSDARQ\DOQABDQM IFKDGR © \ FKH 7KH
\HP HMUFRFOG-GZ W FHBEUMRQVR  3DXRYHUDOG
( DXWUDD( DW' D SAHOBIRQE * WDEH  \WDKHU
&DIRDQ) GYUIBY DGDIID HEHA FKTSHD
Z KHHZ HEBWHGRHDGRMHUXQ) DSHIIOP V

e ) DD: HOXFKHGWHQHE \AKRRO HULQS$ XIXWAZ LW
WHYGA DOGYD) HUGKTBHIDOG) RQAWY D ,Q
2 RREHU Z HKHG DQRAERRUGDQYY WAV D 3HW
UBIIQ) : HDSRREVHYHGS5 RK + DKDIK DG< RP
. 1SSXUZ W5 DEEL - XWiD. HIEHUDQG3DAR) UHP D
' RURQ ZKRSHJRWP HS\WHEBZ Q) R \WH\KR DU
|RBZ HGE\ C5SBVBGKRAH 1Q/ HP GUF DEHD 7KH
\HDRQZ D/URXQEHG R, DR$ @BOQN ( XFKDUIMATDG
DAHBEUDARQR ' [Z DDZ W IXHXNVSHINU 6UP DD
0 XU

7 KHVWKRMHR SIRNG-GXQTXH
RSSRWQMA/IRUIRZ W / RZHJ IYMRQHMBVR WAV
WHWHP DI FRQM WRUMHI RGXZ 1Q) D -VARP BECHG\HYEH
ZK®I0 1IG3B MMRQAKISHYD®Z HGHHY * WEH  WYaHQW
WWHRSSRWQW W GHIYHUD SHYRQBOEKESHDY DD

: HFRGFOG-GWH\ HIUZ W DYIEIIQAVFDRQR \HYIFHDOG
WIEMRY LGFOQEQ) DIRRGGIYHIRMWHO IG1 RW) RRG
3000 BR$ GHON XFKDUIMADQG FHBELDARQVR! + DDANK
0QG. ZD0Q D 7 KH\ HIURX® I(CDAGLQWUHVFDIIVR

| HXRQV/DOG&DRY| RUSDHONDQG\SHADD UHB/R \WH
\FKRROVFRP P XQW

2 XUWHP HIRU ZDV-R DQGWH\ HOUMKO SIRYHGWR
EHHP EGP DAF R WD/NXSLLIW
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